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ACKO GENERAL INSURANCE LIMITED 

BOARDS’ REPORT FOR FINANCIAL YEAR 2025-26 
 
To,  
The Member of  
Acko General Insurance Limited (“the Company”) 
      
Your Directors are pleased to present the Tenth Board’s Report on the business and operations of the 
Company, along with the Audited Financial Statements for the year ended 31 March 2026. 
 

1. BUSINESS OPERATIONS:  
                                                                                                      (Amt. in INR lacs ) 

Particulars Year ended 
 31 March 2026  

Year ended 
31 March 2025  

Gross written premium (GWP) 2,73,168 2,06,467 

Total Revenue 2,18,339 1,73,777 

Total Expenditure 2,13,975 1,93,115 

Profit/ (Loss) before tax 4,364 (19,338) 

Tax expense / (benefit) 0 0 

Profit /(Loss) after Tax 4,364 (19,338) 

      
2. REVIEW OF OPERATIONS: 

 
During the financial year 2025-26, the Company demonstrated robust business momentum, achieving a 
total Gross Written Premium (GWP) of INR 2,732 Crore, reflecting a strong growth of 32% over the 
previous year's GWP of INR 2,065 Crore. Growth was broad-based across all segments, with Retail Health 
leading at 55%, followed by Embedded at 37%, Health - Employee Benefits at 18% and Auto at 18%. The 
Company also commenced Reinsurance Inward operations during the year, recording a GWP of INR 143 
Crore in this year, further diversifying its revenue profile. 
  
During FY2025-26, the Company achieved a significant milestone by recording its first profitable year, with 
a net profit of INR 44 Crore, as against a net loss of INR 193 Crore in FY2024-25. This turnaround was 
driven by rigorous cost management initiatives, including targeted reductions in operating expenses, 
marketing outlays, and commission costs, which together contributed to a marked improvement in 
operational efficiency. The Expense of Management (EOM) ratio to Gross Written Premium improved to 
36.7% during the year. 
  
The Company also maintained a healthy solvency ratio of 1.88x as at the close of the year, reflecting its 
sound capital adequacy and financial stability. 
 

3. CHANGE IN NATURE OF BUSINESS, IF ANY: 
 
No changes in the business carried on by the Company during the year under review. 
 

4. PRODUCTS:  
 
In alignment with the Company’s philosophy of delivering a simple and value-driven purchase experience 
to its customers, product offerings are thoughtfully designed to incorporate a wide range of customer-
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centric features. The Company maintains a well-diversified product portfolio that includes Motor 
Insurance, Group Health Insurance, Retail Health Insurance, Equipment Insurance, Liability Insurance, 
among others. Strengthening this portfolio further, the Company introduced new offerings during the 
year, across Motor, Retail Health, Group Health, and Health Combi (bundled with Life) segments, as well 
as other Miscellaneous lines to cater to the evolving market requirements. In addition, five new add-on 
coverages were filed in Motor while one add-on was filed under Retail Travel product. 

The Company has also undertaken revisions to its existing products and add-ons to ensure they better 
serve customer needs, whether through improved pricing, enhanced policy coverage, or greater clarity in 
policy wording. These updates reflect the Company’s unwavering commitment to transparency, customer 
empowerment, and regulatory compliance. As part of its ongoing efforts to align with the latest insurance 
product regulations, the Company continues to refine its offerings. Looking ahead, it plans to introduce a 
range of new products across Motor and Health segments, aimed at delivering greater personalization, 
flexibility, and value to customers. 

 
5. CLAIMS: 

 
During the Financial Year 2025–26, Acko persisted in advancing its claims transformation, cementing this 
function as a fundamental driver of reliability, operational excellence, and superior consumer 
engagement. The Company successfully processed 4,92,694 claims out of 4,99,560 registrations, 
representing a high settlement ratio of 98% and a 17% volume growth compared to the previous period, 
while maintaining a consistent repudiation rate of 2%. Notably, 99.6% of reimbursement cases were 
resolved within 15 days, with 87% of pending claims falling within the 30-day window and no claims 
outstanding for more than one year, excluding those under litigation. 
Key initiatives undertaken were as follows 

● Strategic Health Network Optimisation: A robust hospital grading system was implemented, 
evaluating claim frequency and quality benchmarks to secure improved tariffs and preferred 
service terms. Strategic MoUs provided further discounts and value-adds like free ambulance 
services, yielding approximately ₹50 lakhs in savings while protecting the sum insured for 
policyholders. 

● Corporate Account Steerage: Through detailed analysis of provider trends across major corporate 
clients, the Company successfully migrated memberships toward efficient network partners, 
supported by proactive health camps to encourage the use of cost-effective facilities. 

● Early Discharge Initiative: This program expanded from 18 to over 900 hospitals across 20 states, 
facilitating rapid and smooth departures for 1,515 individuals and significantly decreasing wait 
times at medical institutions. 

● Advance Cash Facility: Designed to offer immediate liquidity, this feature provides provisional 
funds via digital wallets for early-stage medical care, enabling cashless-like convenience even at 
non-network providers and reducing financial barriers during admissions. 

● Auto Garage Network Expansion: The Company strengthened its ecosystem by growing its garage 
network to 5,097 partners, increasing the cashless settlement rate for private cars to 86%. 
Furthermore, 76% of eligible two-wheeler reimbursements were settled on-account, with the 
fastest settlement achieved in just 7 minutes. 
 

These efforts have collectively elevated customer satisfaction while ensuring operational efficiency and 
regulatory compliance. Looking forward, Acko will implement an automated, end-to-end claims 
framework featuring intelligent anomaly detection and advanced fraud prevention for real-time 
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processing. This will be bolstered by OCR technology for invoice verification and AI engines to manage 
utilization and eliminate billing irregularities. The Company remains dedicated to providing technology-
driven, trustworthy claims solutions that offer policyholders absolute confidence and peace of mind at 
every interaction. 
 

6. INVESTMENTS: 
 
During Financial Year 2025–26, the investment environment was supported by strong domestic conditions 
but remained affected by global uncertainty. India’s GDP growth was estimated at 7.7%, while inflation 
fell to a multi-year low of 2.1%. This gave the Reserve Bank of India (RBI) room to ease monetary policy, 
with cumulative repo rate cuts of 125 basis points to 5.25%, along with liquidity measures such as CRR 
reductions and open market bond purchases. 

Despite the supportive policy environment, financial markets remained volatile. Long-term government 
bond yields rose due to concerns around U.S. tariff policies and geopolitical tensions in West Asia. Equity 
markets performed well from April to December 2025, supported by strong corporate earnings and 
domestic investor participation. However, sentiment weakened in the fourth quarter due to foreign 
investor outflows, depreciation of the Indian Rupee, U.S. trade concerns, and rising geopolitical risks. This 
led to a broader sell-off across asset classes, while InvITs remained relatively resilient and were among 
the better-performing asset classes during the year. 

Against this backdrop, the Company maintained a conservative investment approach. Most of the 
portfolio remained invested in sovereign securities and AAA-rated fixed income instruments. Exposure to 
higher-risk assets, including InvITs, equities, and AA+ rated instruments, was kept below 10% of the overall 
portfolio. 

The fixed income portfolio followed an accrual-based strategy to lock in attractive yields while managing 
interest rate risk. Given emerging asset quality concerns in parts of the banking and NBFC sectors, 
especially microfinance and unsecured retail lending, the Company continued to favour sovereign and 
AAA-rated securities and maintained limited exposure to AA+ issuers. 

Going forward, the Company plans to diversify its InvIT exposure across different infrastructure asset 
categories to reduce concentration risk. These investment decisions helped the Company exceed its 
annual return objectives while maintaining portfolio quality, liquidity, and financial strength. 

7. SHARE CAPITAL: 

The authorized share capital of the Company at the end of Financial Year 2025-26 stood at INR. 
35,00,00,00,000 divided into 350,00,00,000 equity shares of INR. 10/- each. The paid-up share capital as 
on the end of the Financial Year 2025 -26 stood at INR. 27,96,00,00,000 divided into 2,79,60,00,000 equity 
shares of INR. 10/- each  

After the end of the Financial Year 2025 -26 till the date of the report the Company had allotted 
5,00,00,000 equity shares of INR 10 each, aggregating to INR 50 Crores and 7,50,00,000 equity shares of 
INR 10 each, aggregating to INR 75 Crores. After these allotments, the paid up capital stood at INR 
29,21,00,00,000 divided into 2,92,10,00,000 equity shares of INR. 10/- each. 
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8.  HOLDING COMPANY, SUBSIDIARY, ASSOCIATE, AND JOINT VENTURE:  

The Company is a wholly owned subsidiary of Acko Technology and Services Limited (formerly known as 
Acko Technology and Services Private Limited). The Company does not have any subsidiary or associate, 
therefore, disclosures regarding the same are not provided in the report. The Company has not entered 
into any joint venture.  
 

9.  DIVIDEND: 
 
The Directors do not recommend any dividend for the year ended 31 March 2026. 
 

10. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013: 
 
During the year under review, no amount from profit was transferred to the General Reserve. 
 

11. DIRECTOR AND KEY MANAGERIAL PERSONNEL: 
 
Mr. Animesh Kumar Das, MD &CEO (DIN No.: 10511270) of the Company, is liable to retire by rotation at 
the forthcoming annual general meeting and being eligible, offers himself for re-appointment. The 
necessary resolution in this regard has been included in the Notice of the forthcoming Annual General 
Meeting, for the approval of the members. 
  
Mr. Srinivasan Vaidyanathaswamy, Independent Director (DIN No.: 06510677) has been appointed as the 
Non-Executive Chairman of the Company with effect from 27 March 2026. The appointment is in line with 
the IRDAI Corporate Governance Guidelines. The approval by the Insurance Regulatory and Development 
Authority of India (IRDAI) for said appointment is valid upto 22 January 2029. 
  
During the year under review: 

(a)    Ms. Sharayu Jadhav (DIN NO: 08196339) ceased to be a Non-executive Director of the 

Company with effect from 26 March 2026. 

  

(b)    Ms. Karishma Desai ceased to be the Company Secretary and Compliance Officer of the 

Company with effect from 31 March 2026. 

  

(c)     Ms. Kanchan Sameer Margaj has been appointed as the Company Secretary of the Company 

with effect from 1 April 2026. 

  

(d)    Ms. Nikita Mishra has been appointed as the Chief Compliance Officer of the Company with 

effect from 1 April 2026, in compliance with the communication from IRDAI dated December 5, 

2025, on Segregation of Control Functions, read with the IRDAI (Corporate Governance for 

Insurers) Regulations, 2024 and Clause 2.5(e) of the Master Circular on Corporate Governance for 

Insurers, 2024. 
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Post the end of the financial year, Mr. Narumanchi Venkata Sivakumar (DIN NO: 03534101) has been 

appointed as the Additional Non-Executive, Independent Director of the Company with effect from 30 

April 2026 up to the date of the forthcoming Annual General Meeting of the Company. 

 

Further details with respect to the Director are provided in Annexure A attached to the report. 
 

12. BOARD EVALUATION: 
 
In terms of the provisions of the Companies Act, 2013 read with the rules issued thereunder, the Board 
of Directors has evaluated the effectiveness of the Board / Director (s) for the Financial Year 2025 -26. The 
Board has monitored and reviewed the evaluation framework. The evaluation of all the Independent 
Directors, the Board as a whole and that of its committees was conducted based on the criteria and 
framework adopted by the Board. 
 

13. DECLARATION BY INDEPENDENT DIRECTOR: 
 
The Company has received declarations from each of the Independent Directors under Section 149 (7) of 
the Companies Act 2013, that they meet the criteria of independence laid down in Section 149 (6) of the 
Companies Act 2013. Pursuant to a notification dated 22 October 2019 including amendments thereto 
issued by the Ministry of Corporate Affairs, all the Independent Directors have completed the registration 
with the Independent Directors Databank. Requisite disclosures have also been received from the Director 
in this regard. The Independent Directors of the Company are exempt from the requirement of online 
proficiency self-assessment test under the aforesaid notification. 
 

14. BOARD MEETINGS HELD DURING THE YEAR: 
 
During the Financial Year ended 31 March 2026 seven meetings of the Board of Directors were held. The 
details are provided in the Corporate Governance Report forming part as Annexure A of the Report. 
 

15. COMPLIANCE WITH SECRETARIAL STANDARDS: 
 
The Company is compliant with the Secretarial Standards issued by the Institute of Company Secretaries 
of India and approved by the Central Government with respect to meetings of the Board of Directors and 
General Meetings. 
 

16. DIRECTORS' RESPONSIBILITY STATEMENT:   
 
Pursuant to the requirements of section 134(3) of the Companies Act, 2013, your Directors confirm the 
following: 

 
a) in the preparation of the annual accounts, the applicable accounting standards have been followed 

along with proper explanation relating to material departures; 
 

b) that the Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at 31 March 2026 and of the profit of the Company for that period; 
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c) that the Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

 
d) that the annual accounts for the year ended on 31 March 2026 have been prepared on a 'going 

concern' basis: and 
 

e) the Directors have devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively. 

 
17. COMMITTEES OF THE BOARD: 

 
The details of the Committees form part of the Corporate Governance Report provided as Annexure A 
attached to the report. 
 

18. STRATEGY FOR INDIAN ACCOUNTING STANDARD (IND AS) IMPLEMENTATION: 
 
The Insurance Regulatory and Development Authority of India (IRDAI), vide the IRDAI (Actuarial, Finance 
and Investment Functions of Insurers) (Amendment) Regulations, 2026 dated March 30,2026, has 
mandated the preparation and presentation of financial statements by all insurers, in accordance with 
applicable Indian Accounting Standards (Ind AS), with effect from April 1, 2026. The regulations provide 
for parallel reporting for a period of two years, or such period as may be specified by the IRDAI, comprising 
financial statements prepared in accordance with Ind AS alongside financial information under the existing 
accounting framework. To facilitate a smooth transition, an insurer facing implementation challenges may 
avail forbearance for a period of one year, subject to submission of a request on or before April 30, 2026. 
The Company has assessed its state of readiness and decided to adopt Ind AS,  and is committed to full 
compliance with Ind AS, with effect from April 1, 2026. 

19. STATUTORY AUDITORS: 
 
M/s. S.K. Mehta & Co., Chartered Accountants, and M/s. T R Chadha & Co LLP, Chartered Accountants, 
were appointed as Joint Statutory Auditor of the Company for a period of five years and four years 
respectively. Their terms are valid up to Financial Year 2026–27 and Financial Year 2027–28.  
 
M/s.  T R Chadha & Co LLP, Chartered Accountants, have tendered their resignation effective from the 
date of board adoption of the financial statements for the quarter ended 30 June 2026. In their place, it 
is proposed to appoint M/s. G. M. Kapadia & Co, Chartered Accountants to hold the office for a 
consecutive period of four years from the conclusion of the ensuing Annual General Meeting till the 
conclusion of the 14th Annual General Meeting. 
 

20. AUDITOR'S REPORT: 
 
There are no observations or qualifications, or remarks made by the Auditor in their report. 
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21. SOLVENCY MARGIN: 
 
Your Company enjoys a solvency margin of 1.88 times i.e. as against the minimum capital requirement of 
INR. 441 crores (INR. Four hundred and forty-one crores), the total available capital (for solvency 
purposes) is INR. 831 crores (INR. Eight hundred and thirty-one crores) as on 31 March 2026. 
 

22. INTERNAL AUDIT: 
 
An internal audit plan is rolled out at the beginning of each Financial Year, after the same has been 
approved by the Audit Committee. The internal audit plan is aimed at evaluation of the efficacy and 
adequacy of internal control systems and compliance thereof, robustness of internal processes, policies 
and procedures, and compliance with laws and regulations. Based on the reports of the internal audit 
function, process owners undertake corrective and preventive actions in their respective areas. All audit 
observations and actions thereon are presented to the Audit Committee of the Board. The Audit 
Committee of the Board of Directors actively reviews the adequacy and effectiveness of the internal 
control system and suggests improvements to strengthen the same.  The Audit Committee draws 
assurance on the effectiveness of internal controls every quarter from the reports presented by the 
Internal Audit department. 
 

23. SECRETARIAL AUDITOR: 
 
A Secretarial Audit was conducted during the year by the Secretarial Auditor, M/s.Khanna & Co., Practicing 
Company Secretaries, in accordance with the provisions of Section 204 of the Companies Act, 2013. The 
Secretarial Audit report is attached as Annexure D and forms part of the are no qualifications made by 
the Secretarial Auditor in their Report.  
 

24. ANNUAL RETURN: 
 
The Annual Return in Form MGT-7 as required under Section 92(3) of the Acts shall be hosted on the 
website of the Company i.e.  www.acko.com/gi 
 

25. RELATED PARTY TRANSACTIONS: 
 
The Company has entered into related party transactions with its holding company, Acko Technology & 
Services Limited (formerly named as Acko Technology & Services Private Limited), and other related 
parties, during the year under review. The transactions are in the ordinary course of business and at arm’s 
length. The particulars of related party transactions in Form No. AOC-2, pursuant to clause (h) of sub-
section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 have been 
provided in Annexure B. 
 

26. PARTICULARS OF EMPLOYEES:  
 
Pursuant to the provisions of Rule 5(2) and (3) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, the names and other particulars of the employees are annexed to this 
Report. This Report and financial statements are being sent to the shareholders excluding the said 
information. Any shareholder interested in obtaining such information may write to the Company 
Secretary at the registered office of the Company for a copy thereof. 
 

http://www.acko.com/
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27. POLICY ON DIRECTOR’S REMUNERATION  
 
The Company’s policy on Directors’ appointment and remuneration including criteria for determining 
qualifications, positive attributes, independence of a Director and other matters, as provided under the 
Companies Act 2013, the Insurance Act, 1938 as amended, and the Corporate Governance Regulation and 
Master circular issued by IRDAI is given on the website of the Company at 
https://www.acko.com/gi/financials-disclosures/.  
 

28. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO: 
 
Your Company is not engaged in any manufacturing activity. As a result, there are no specific details to 
report under conservation of energy and technology absorption. However, the Company continuously 
adopts and integrates advanced technological solutions to improve efficiency, drive innovation, and 
enhance customer experience.  

Particulars  FINANCIAL YEAR 2025 -26  FINANCIAL YEAR 2024 -25   

Earnings in foreign currency  - - 

Outgo in foreign currency  INR.2.9 lakhs INR.1.5 lakhs 

 
29. PUBLIC DEPOSITS: 

 
The Company has not accepted any deposits within the meaning of Sections 73 & 74 of the Companies 
Act, 2013, read together with the Companies (Acceptance of Deposits) Rules, 2014.  
 

30. LOANS, GUARANTEES AND INVESTMENTS: 
 
Particulars of investments made are disclosed in the financial statements (Please refer to Note No.6  of 
the Financial Statements). The Company has not granted any securities or guarantees in connection with 
any loans, nor the Company has provided or obtained any loans/ borrowing facilities. 
 

31. RISK MANAGEMENT: 
 
The Company has adopted the “Three Line of Defense” model for an integrated risk management and 
audit control framework. Under the framework, the operational management and control measures are 
the first line of Defense. The risk management function, together with other compliance and control 
functions, is the second line of Defense. Internal audit is the third line of Defense. 
 
The Company has formulated and implemented the Board-approved risk management framework and 
policy. Risk and Asset Liability Management Committee(“RALMC”) meetings are held at defined intervals 
to discuss key risks and controls at the organization level, including a review of enterprise risk profiles, 
risk register, risk appetite statements, and associated measures.  RALMC is responsible for overseeing the 
implementation of the Company’s risk management strategy, the development of a risk management 
system, and risk mitigation strategies.     
 
 
 
 

https://www.acko.com/gi/financials-disclosures/


 

 

9  
 

 

 

ACKO GENERAL INSURANCE LIMITED 

32. DETAIL OF FRAUD AS PER AUDITOR'S REPORT: 

There is no fraud in the Company during the period. This is also supported by the report of the auditor of 
the Company, as no fraud has been reported in their audit report for the Financial Year 2025-26. 

33. INFORMATION UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTION,  
PROHIBITION AND REDRESSAL] ACT 2013: 
 
The Company has in place a policy for Prevention of Sexual Harassment in accordance with the 
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) 
Act, 2013. Further, the Company has constituted an Internal Committee under the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, where employees can register 
their complaints against sexual harassment. Appropriate reporting mechanisms are in place for ensuring 
protection against sexual harassment and the right to work with dignity. Further, the Company has taken 
steps to create awareness and appreciation of this area. 
 
Details of the number of complaints received, disposed, and pending during the Financial Year 2025- 26 
pertaining to the Sexual Harassment of Women at Workplace are as under: 
 
Number of complaints received during the Financial Year 2025-26 – 0  
Number of complaints disposed off during the Financial Year 2025-26 – 0 
Number of cases pending for more than ninety days- 0 
 

34. MATERNITY BENEFIT CONFIRMATION: 
 
As required by the Companies (Accounts) Second Amendment Rules, 2025, the Company confirms 
compliance with the Maternity Benefit Act, 1961 for the Financial Year 2025-26. 
 

35. WHISTLEBLOWER POLICY: 
 
The Company has in place a whistleblower policy. There are no reportable instances for the Financial Year 
2025-26 that fall within the ambit of the policy. 
  

36. COST RECORDS AND COST AUDIT: 
 
Maintenance of cost records and the requirement of cost audit as prescribed under the provisions of 
Section 148(1) of the Companies Act, 2013 are not applicable for the business activities carried out by the 
Company. 
 

37. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 
 
The provisions of Section 135 of the Companies Act, 2013, read with the Companies (Corporate Social 
Responsibility) Rules, 2014, are applicable to the Company. While the Company has formulated a 
Corporate Social Responsibility (CSR) Policy in compliance with the said provisions, no CSR expenditure is 
mandated for the Financial Year under review due to the absence of net profits as per the prescribed 
criteria. A report on CSR is annexed as Annexure C. 
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38. SIGNIFICANT I MATERIAL ORDER (S) PASSED BY THE REGULATOR:  
 
There were no significant / material orders passed by the Regulator, Courts or Tribunals that would impact 
the "Going Concern" status of the Company and the Company's operations in the future. 
 
However, the following regulatory matters are reported: 
 
a. IRDAI Order dated 19 May 2025 
 
The Insurance Regulatory and Development Authority of India (IRDAI), vide order dated 19 May, 2025, 
has levied a penalty of INR. 1 crore on the Company in relation to payments made to an entity in violation 
of outsourcing and commission-related regulations.  
 
The Company has challenged the said order before the Securities Appellate Tribunal (SAT). At the 
admission hearing held on 31 July, 2025, SAT granted interim relief to the Company by staying the 
operation and effect of the IRDAI order without requiring any deposit of the penalty amount.The appeal 
is currently pending adjudication before SAT, and the interim stay granted by SAT to the Company 
continues to remain in force. 
 

b. IRDAI Order dated 19 August 2026 – Expenses of Management 
 

IRDAI, vide its order dated 19 August 2026, disposed of the Company’s application seeking forbearance in 
respect of excess Expenses of Management (“EoM”) incurred during FY 2024-25. Under the said order, 
IRDAI did not accede to the Company’s request for forbearance, issued a warning to the Company for non-
compliance with the applicable EoM limits, and directed the Company not to open any new place of 
business for a period of six months from the date of the order.  
 

39. DISCLOSURES IN RELATION TO THE COMPANIES (SHARE CAPITAL AND DEBENTURE) RULES, 2014: 
 
(a) the Company has not issued any equity shares with differential rights during the year under review 
and hence no information as per provisions of Rule 4(4) has been furnished; 
 
(b) the Company has not issued any sweat equity shares during the year under review and hence no 
information as per provisions of Rule 8(13) has been furnished; and 
 
(c) the Company does not have any ESOP scheme for its employees/Directors and hence no information 
as per provisions of Rule 12(9) has been furnished. However, the Employees of the Company are eligible 
to participate in the "Employee Stock option Plan" of Acko Technology & Services Limited, the Holding 
Company. 
 

40. ACKNOWLEDGEMENTS: 
 
The Board places on record its appreciation for the continued co-operation and unstinting support 
extended to the Company by Government, Statutory Authority, Local Bodies, Customers, Vendor, Banks, 
Financial Institutions, Rating Agencies and Depositories, Auditors, Legal Advisors, Consultants, Business 
Associates and all the Employees with whose help, cooperation and hard work the Company is able to 
achieve the results. Last but not least; your Directors are thankful to the members & consumers for 
extending their constant trust and for the confidence shown in the Company. 
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                                                              For and on behalf of the Board of Directors  
 
 
      sd/-        sd/- 
Place: Mumbai             Animesh Kumar Das                             Varun Dua                                         
Date: 23.09.2026                                Managing Director & CEO               Director      
              DIN: 10511270                 DIN : 02092948  
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Annexure A - Corporate Governance Report 
 

 
In accordance with the provisions of the Master Circular on Corporate Governance for Insurers, 2024 
issued by the Insurance Regulatory & Development Authority of India (IRDAI), the report containing details 
of the Corporate Governance systems and processes of the Company for the Financial Year 2025- 26 is as 
under. 

Details of Board and its Committees: 

The Board consists of a combination of Non-Executive Directors, Executive Director and Independent 
Directors. As on 31 March 2026, the Board consists of five Directors, including three Independent 
Directors, one Non-executive Director and the Managing Director & CEO. The composition of the Board 
as on 31 March 2026 is given below: 

Sr 

no. 

Name of Director DIN Date of 

appointment 

Academic 

qualifications 

Area of 

Specializatio

n 

Directorships as on 31 

March 2026 

Details of the 

remuneration  

(₹ in Lakh) 

1. Mr. Varun Dua (Non-Executive-

Director) 

02092948 Since 

incorporation 

(03 November 

2016) 

B.Com, PGDM Insurance  Acko Technology & 

Services Limited 

(Formerly named as 

Acko Technology & 

Services  Private 

Limited) 

Acko Life Insurance 

Limited 

Nil 

2. Mr.Srinivasan Vaidyanathaswamy 

(Independent Director and Non-

Executive Chairman) 

06510677 22 January 

2019 

Chartered 

Accountant 

Finance & 

Insurance 

GOQII Technologies 

Private Limited 

 

CFO Bridge Services 

Private Limited 

 

Suryoday Foundation 

 

Srianu Consulting 

Service LLP 

 

Acko Life Insurance 

Limited 

 

CTO Bridge Solutions 

Private Limited 

 

Hertiage Insurance 

Company Tanzania 

Limited 

34 
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Role and responsibility of the Board: 

The Board primarily concentrates on the direction, control and governance of the Company and in 
particular articulates and commits to a corporate philosophy and governance that will shape the level of 
risk adoption, standards of business conduct and ethical behavior of the Company at the macro levels. 
The Board in active consultation with the Key Management Personnel, has established strategies and 
policies to address the following:  

 
● Overall direction of the business of the Company, including policies, strategies and risk 

management across all the functions;  
● Projections on the capital requirements, revenue streams, expenses and the profitability; 
● Obligation to fully comply with the Insurance Act and the regulations framed thereunder, 

and 
other statutory requirements applicable; 

● Addressing conflicts of interest; 
● Ensuring fair treatment of policyholders and employees; 
● Ensuring information sharing with and disclosures to stakeholders, including investors, 

policyholders, employees, the regulator, consumers, financial analysts and/or rating 
agencies; 

Sr 

no. 

Name of Director DIN Date of 

appointment 

Academic 

qualifications 

Area of 

Specializatio

n 

Directorships as on 31 

March 2026 

Details of the 

remuneration  

(₹ in Lakh) 

  Lex Guvrn Priva te 

Limited 

3. Mr. Kavassery Sankaranarayanan 

Gopalakrishnan (Independent 

Director) 

06567403 27 May 2022 Graduate 

degree in 

Mathematics 

Actuary from 

the Institute of 

Actuaries of 

India 

Insurance Acko Life Insurance 

Limited 

32 

4. Ms. Kalpana Sampat (Independent 

Director) 

07238015 17 October 

2024 

B.Com.; LLB 

(Gen); 

A.C.M.A.; 

F.I.I.I.; 

Chartered  

Insurer (CII, UK)  

Insurance  Yashoda Healthcare 

Services Limited 

31 

5. Mr. Animesh Kumar Das 

(Managing Director & CEO) 

10511270 1 April 2024 B Tech, IIT  Insurance  Acko Technology & 

Services Limited 

(Formerly named Acko 

Technology & Services  

Private Limited) 
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● Establishing channels for encouraging and facilitating employees raising concerns or 
reporting a possible breach of law or regulations, with appropriate measures to protect 
whistleblowers; 

● Developing a corporate culture that recognizes and rewards adherence to ethical standards. 

 

Meetings of the Board: 

● During the Financial Year ended 31 March 2026, seven (7) meetings of the Board of Directors 
were held.   The attendance of Directors in the said meetings are provided below: 

 

Name 

of 

Director  

Nature 

of 

Director

ship 

Designati

on in the 

Board  

Date of the Meetings 

7 May 

2025 

29 May 

2025 

11 

August 

2025 

11 

Novem

ber 

2025 

12 

Novem

ber 

2025 

29 

Januar

y 2026 

26 

March 

2026  

K S 

Gopalkri

shnan 

Indepen

dent 

Director 

Member  

Present 

 

Present 

 

Present 

 

Present 

 

Present 

 

Present 

 

Present 

*Mr. 

Srinivas

an V 

Indepen

dent 

Director 

Member Present Present Present Present Present Present Present 

Ms. 

Kalpana 

Sampat 

Indepen

dent 

Director 

Member   Present Present Present Present Present Present Present 

Mr. 

Varun 

Dua 

Non- 

Executiv

e 

Director 

Member Present Present Present Present Present Present Present 

**Ms. 

Sharayu 

Jadhav 

Non- 

Executiv

e 

Director 

Member  Present Present Present Present Present Absent Absent 
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Name 

of 

Director  

Nature 

of 

Director

ship 

Designati

on in the 

Board  

Date of the Meetings 

7 May 

2025 

29 May 

2025 

11 

August 

2025 

11 

Novem

ber 

2025 

12 

Novem

ber 

2025 

29 

Januar

y 2026 

26 

March 

2026  

Mr. 

Animes

h Kumar 

Das  

Managi

ng 

Director 

& CEO  

Member Present Present Present Present Present Present Present 

* Mr. Srinivasan Vaidyanathaswamy appointed as the Non-Executive Chairman of the Company w.e.f 27 March 2026 
as per the IRDAI approval received on 20 March 2026. The approval is valid up to 22 January 2029. 
** Ms. Sharayu Jadhav, Non- Executive Director, ceased to be a director with effect from 26 March 2026. 

 
Board Committees:  

The Company has constituted various Committees in compliance with the requirements of the Companies 
Act 2013 and IRDAI Corporate Governance Guidelines and Regulations. 

 
Apart from this, Independent Directors of the Company also conduct a separate meeting in a year as per 
the provisions of the Companies Act, 2013. 

 
The details of the Committees are provided below. 
 
Audit Committee:  

The key functions of the Audit Committee shall be to oversee the financial statements, financial reporting, 
statement of cash flow and disclosure processes both on an annual and quarterly basis. It shall set-up 
procedures and processes to address all concerns relating to adequacy of checks and control mechanisms.  

 
The Audit Committee comprises of the following members as on 31 March 2026*:  

 
(a) Mr. K. S. Gopalakrishnan, Independent Director (Chairman) 
(b) Ms. Kalpana Sampat, Independent Director 
(c) Mr. Varun Dua, Non-executive Director  
 
*the committee was reconstituted w.e.f 27 March 2026. 
 

The details of the Committee members and meetings for the Financial Year 2025-26 are as follows: 
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Name of 

Director  

Nature of 

Directorship 

Designati

on in the 

Committ

ee 

Date of the Meetings 

7 May 

2025 

11 

August 

2025 

 11 

Novem

ber 

2025 

12 

Novem

ber 

2025 

29 

January 

2026 

26 March 

2026 

*Mr. 

Srinivasan 

V 

Independent 

Director  

Chairman  Present Present Present Present Present Present 

*Mr. K S 

Gopalakris

hnan 

Independent 

Director 

Chairman - - - - - - 

Ms. 

Kalpana 

Sampat 

Independent 

Director 

Member Present Present Present Present Present Present 

**Ms. 

Sharayu 

Jadhav 

Non- 

Executive 

Director 

Member Present Present Present Present Absent Absent 

**Mr. 

Varun Dua 

Non- 

Executive 

Director 

Member - - - - - - 

* Pursuant to the appointment of Mr. Srinivasan V., as Chairman of the Company in compliance with the IRDAI Master 
Circular on Corporate Governance Guidelines, 2024 and approval of IRDAI received on 20 March 2026, he ceased to 
be the member of the Audit committee with effect from 27 March 2026. Mr. K S Gopalakrishnan has been appointed 
as the Chairman of the Audit committee with effect from 27 March 2026.  
**Ms. Sharayu Jadhav resigned as non-executive director of the Company with effect from 26 March 2026 and Mr. 
Varun Dua, non-executive director has been appointed as member of the Audit committee with effect from 27 March 
2026  

 
Investment Committee:  
 
The key functions of the Investment Committee (IC) are to formulate the Investment Policy (IP) and 
strategies for the investment of the policyholder and shareholder funds in accordance with the limits 
prescribed by applicable law, including, Insurance Act, 1938 as amended from time to time, relevant 
regulations, circulars, guidelines and to review the investment performance. 
 
The Committee is responsible for formulating the investment policy and strategies for the investment of 
the policyholder and shareholder funds in accordance with the limits prescribed by law and to review the 
investment performance. 
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The Investment Committee comprises of the following members as of 31 March 2026*: 
 
(a) Mr. Varun Dua – Non-executive Director (Chairman) 
(b) Mr. Srinivasan V- Independent Director  
(c) Mr. Animesh Kumar Das- Managing Director & CEO  
(d) Mr. Rohin Vig- Chief Financial Officer 
(e) Mr. Manish Thakur - Chief Investment Officer  
(f) Mr. Rahul Khetan - Appointed Actuary 
(g) Mr. Ketul Patel- Chief Risk Officer  
 

*the committee was reconstituted w.e.f 27 March 2026. 
 

The details of the Committee members and meetings for the Financial Year 2025-26 are as follows: 

Name of Director  Nature of 

Directorship 

Designati

on in the 

Committ

ee 

Date of Meetings 

7 May 2025 11 August 

2025 

11 

Novem

ber 

2025 

29 

January 

2026 

*Mr. Varun Dua Non-

executive 

Director 

Chairman Present Present  Present  Present 

**Mr. Srinivasan V  Independent 

Director 

Member  - - - - 

*Ms. Kalpana Sampat Independent 

Director 

Chairman Present Present Present Present 

Mr. Animesh Kumar Das Managing 

Director & 

CEO 

Member Present  Present  Present  Present 

Mr. Manish Thakur Chief 

Investment 

Officer 

Member Present  Present  Present  Present 

Mr. Rahul Khetan Appointed 

Actuary 

Member Present  Present  Present  Present 
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Name of Director  Nature of 

Directorship 

Designati

on in the 

Committ

ee 

Date of Meetings 

7 May 2025 11 August 

2025 

11 

Novem

ber 

2025 

29 

January 

2026 

Mr. Rohin Vig Chief 

Financial 

Officer 

Member Present  Present  Present  Present 

Mr. Ketul Patel  Chief Risk 

Officer 

Member Present  Present  Present  Present 

 
*Ms. Kalpana Sampat ceased to be a member of the committee with effect from 26 March 2026. Mr. Varun Dua, 
non-executive director has been appointed as the Chairman of the Committee with effect from 27 March 2026.   

 
**Mr. Srinivasan V, Independent Director of the Company has been appointed as a member of the Committee with 
effect from 27 March 2026.  

 

Risk and Asset Liability Management Committee:  

The key functions of the Risk and Asset Liability Management Committee (RALMC) shall be to implement 
the Company’s Risk Management Strategy, for development of a strong risk management system and 
mitigation strategies for the Company. 

 
The Risk and Asset Liability Management Committee (RALMC) comprises of the following members as on 
31 March 2026*: 

 
(a) Ms. Kalpana Sampat, Independent Director (Chairman) 
(b) Mr. Animesh Kumar Das, MD & CEO 
(c) Mr. Varun Dua, Non-executive Director 
(d) Mr. Ketul Patel, Chief Risk Officer 
(e) Mr. Rohin Vig, Chief Financial Officer 
(f) Mr. Rahul Khetan, Appointed Actuary  

 
*the committee was reconstituted w.e.f 27 March 2026. 

 
The details of the Committee members and meetings for the Financial Year 2025-26 are as follows: 
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* Mr. K. S. Gopalakrishnan, Independent Director ceased to be a member of the Committee with effect from 27 March 
2026. Ms. Kalpana Sampat, Independent Director has been appointed as the Chairperson of the committee with 
effect from 27 March 2026.  
** Ms. Sharayu Jadhav, non-executive director of the Company resigned with effect from 26 March 2026  

 
Policyholder Protection, Grievance Redressal and Claims Monitoring Committee:  

The key functions of the Policyholder Protection, Grievance Redressal and Claims Monitoring Committee 
(“PPGRCM Committee”) shall be to recommend policies for fair treatment to the policyholders, including 
but not limited to policies on customer education and customer grievance management. The PPGRCM 

Name of 

Director 

 

 

Nature of 

Directorship 

 

 

Designation in 

the Committee 

Date of Meetings 

7 May 

2025 

 11 August 

2025 

 11 

November 

2025 

29 

January 

2026 

*Mr. K S 

Gopalakrishn

an  

Independent 

Director 

Chairman 

Present Present Present 

 

Present 

*Ms. Kalpana 

Sampat 

Independent 

Director 

Chairman 
- - - 

- 

Mr. Animesh 

Kumar Das  

Managing 

Director & CEO 

Member 
Present Present Present 

Present 

Mr. Varun 

Dua  

Non–Executive 

Director 

Member 
Present Present Present 

Present 

**Ms. 

Sharayu 

Jadhav  

Non–Executive 

Director 

Member 

Present Present Present 

Absent 

Mr. Rohin Vig  
Chief Financial 

Officer 

Member 
Present Present Present 

Present 

Mr. Ketul 

Patel 

Chief Risk 

Officer      

Member Present Present Present Present 

Mr. Rahul 

Khetan 

Appointed 

Actuary 

Member 
Present Present Present 

Present 
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Committee shall put up such policies for approval of the Board and ensure proper implementation of the 
same. 

 
The PPGRCM Committee comprises of the following members as on 31 March 2026: 

 
(a) Mr. K.S. Gopalakrishnan– Independent Director (Chairman) 
(b) Mr. Srinivasan V. – Independent Director 
(c) Mr. Animesh Kumar Das. - Managing Director & CEO 
(d) Mr. Vishal Rathi – Customer Representative 

 
The details of the Committee members and meetings for the Financial Year 2025-26 are as follows: 

 

Name of Director  Nature of 

Directorship 

Designation 

in the 

Committee 

Date of Meetings 

7 May 

2025 

11 

August 

2025 

11 

November 

2025 

29 January 

2026 

Mr. K.S. 

Gopalakrishnan 

Independent Director Chairman  Present Present  Present  Present 

Mr. Srinivasan V Independent Director Member Present  Present  Present  Present 

Mr. Animesh 

Kumar Das  

Managing 

Director & CEO 

Member Present  Present  Present  Present 

Mr. Vishal Rathi 

 

Customer 

Representative 

Member Present Absent Present  Present 

        

Nomination and Remuneration Committee:  

The key functions of the Nomination and Remuneration Committee (“NRC”) shall be to approve and 
review the implementation of the policy on nomination and remuneration of Directors, Key Managerial 
Personnel (KMPs) and other employees which has been formulated in accordance with the terms of the 
provisions of the Companies Act, 2013, the Insurance Act, 1938, Guidelines for Corporate Governance of 
insurer in India or regulations or circular issued by IRDAI or any other applicable law as amended from 
time to time in order to pay equitable remuneration to the Directors, KMPs and employees of the 
Company and to harmonise the aspirations of human resources consistent with the goals of the Company.  

 

The NRC comprises of the following members as on 31 March 2026*:  

(a) Mr. K. S. Gopalakrishnan, Independent Director (Chairman) 

(b) Mr. Srinivasan V, Independent Director 

 (c) Mr. Varun Dua, Non-Executive Director  
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*the committee was reconstituted w.e.f 27 March 2026. 
 

The details of the NRC members and meetings for the Financial Year 2025 - 26 are as follows: 

 

Name of 

Director  

Nature of 

Directorship 

Designatio

n in the 

Committee 

Date of Meetings 

29 May 2025  11 August 

2025 

26 March 

2026 

*Mr. Srinivasan 

V 

Independent 

Director 

Chairman  Present  Present  Present  

*Mr. K. S. 

Gopalakrishnan 

Independent 

Director  

Chairman Present  Present  Present  

Mr. Varun Dua  Non-executive 

Director  

Member  Present Present  Present  

 
*Pursuant to the appointment of Mr. Srinivasan V., as Chairman of the Company in compliance with the IRDAI Master 

circular on Corporate Governance Guidelines, 2024 and approval of IRDAI received on 20 March 2026, Mr. K S 
Gopalakrishnan, Independent Director has been appointed as the Chairman from 27 March 2026.    

 
Key Managerial Personnel 

 
In compliance with the requirement of Companies Act 2013 and the IRDAI Master circular on Corporate 
Governance as amended from time to time, the Company has appointed a Managing Director & CEO, 
Chief Financial Officer, Company Secretary, Compliance Officer, Appointed Actuary, Chief Risk Officer, 
Chief Underwriting Officer, Chief Technology Officer and Chief Investment Officer.  

 
Management Report  
 
The management report pursuant to the provisions of part II of the Insurance Regulatory and 
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 
2024, forms part of the financial statements. 

 
Other key governance elements  

 
a. Reporting to IRDAI  
b. Code of conduct, whistle blower policy and Prevention of sexual harassment policy  
c. Accounting standards compliance and disclosure  
 
The Company has complied with applicable accounting standards.  
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Company general information 

Date of incorporation 3 November 2016 

IRDAI Registration no 157 

Corporate identity number U66000KA2016PLC138288 

Website address www.acko.com/gi 

Registered office 2nd Floor, 36/5, Hustlehub One East, 

Somasandrapalya,27th Main Rd, Sector 2, HSR 

Layout Bengaluru - 560102  

#Chief Compliance Officer Ms. Nitika Mishra 

 
# Ms. Karishma Desai ceased to be the Company Secretary and the Compliance Officer of the Company with 
effect from 31 March 2026. Ms. Kanchan Sameer Margaj has been appointed as the Company Secretary of 
the Company with effect from 1 April 2026 and Ms. Nitika Mishra has been appointed as the Chief 
Compliance Officer of the Company with effect from 1 April 2026. 

 

CERTIFICATION FOR COMPLIANCE OF THE CORPORATE GOVERNANCE AS PER IRDAI (CORPORATE 

GOVERNANCE FOR INSURERS) REGULATIONS, 2024 READ WITH THE MASTER CIRCULAR ON CORPORATE 

GOVERNANCE FOR INSURERS, 2024 

 

I, Nitika Mishra, hereby certify that the Company has, for the Financial Year ended March 31, 2026, 
complied with the requirements stipulated under the IRDAI (Corporate Governance for Insurers) 
Regulations, 2024 read with the Master Circular on Corporate Governance for Insurers, 2024. Nothing has 
been concealed or suppressed.  

 

Sd/- 

Nitika Mishra 

Chief Compliance Officer 

Date: 23.09.2026 
Place: Mumbai 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.acko.com/
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Annexure B 

Form No. AOC-2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s 
length transactions under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 
 (a) Name(s) of the related party and nature of relationship: 
(b) Nature of contracts/arrangements/transactions: 
(c) Duration of the contracts / arrangements/transactions: 
(d) Salient terms of the contracts or arrangements or transactions including the value, if any: 
(e) Justification for entering into such contracts or arrangements or transactions: 
(f) Date(s) of approval by the Board: 
(g) Amount paid as advances, if any: 
(h) Date on which the special resolution was passed in general meeting as required under first proviso to 
section 188: 
 
2. Details of material contracts or arrangements or transactions at arm’s length basis: 
 

Sr. 
No. 

Name(s) of the 
related party 
and nature of 
relationship 
 

Nature of 
contracts/arra
ngements / 
transactions 

Duration of 
the 
contracts/arr
angements/tr
ansactions 

Salient terms 
of the 
contracts or 
arrangements 
or transactions 
including the 
value, if any 

Date(s) 
of 
approval 
by the 
Board, if 
any 

Amount 
paid as 
advances, 
if any 

All the related party transactions are entered at arm’s length basis and in the ordinary course of 
business. There are no “material contracts or arrangements” with the related parties. 

 
 
 

For and on behalf of the Board of Directors  
 
       
                                                                                    Sd/-                         Sd/- 
Place: Mumbai           Animesh Kumar Das                       Varun Dua                                         
Date: 23.09.2026                                         Managing Director & CEO             Director      
     DIN: 10511270                   DIN : 02092948   
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Annexure C 

 
 

CORPORATE SOCIAL RESPONSIBILITY REPORT (CSR) REPORT 

 

1. Brief outline on CSR Policy of the Company: 

 

The Company’s Corporate Social Responsibility (CSR) Policy serves as a guiding framework for all CSR-

related initiatives. It defines the scope of permissible CSR activities, establishes procedures for budgeting 

and monitoring, and outlines mechanisms for reporting and compliance. 

 

The Policy emphasizes that CSR is more than a regulatory obligation—it reflects the Company’s enduring 

commitment to actively support initiatives that bring measurable improvements to the lives of 

underprivileged communities, focusing on one or more identified priority areas. 

 

2. Composition of CSR Committee: 

 

Since the Company has not made profits, the Company not required to make CSR spending as per the 

applicable thresholds. Further, the requirement to constitute a CSR Committee is not applicable to the 

Company. In the event of any voluntary CSR spending below ₹50,000, the Board of Directors will directly 

oversee and monitor such expenditure. 

 

Sr. No. Name of Director Designation/nat
ure of 
Directorship 

Number of 
meetings of CSR 
Committee held 
during the year 

Number of 
meetings of CSR 
Committee 
attended during 
the year 

NA 

 
3.  Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by 

the board are disclosed on the website of the company: The Company has not constituted a CSR 
Committee, as the same is not applicable to the Company. The CSR Policy is made available on 
www.acko.com/gi  

 

4.  Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out 
in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable 

 

5. (a) Average net profit of the company as per section 135(5) -The Company did not earn any profit for 

the last three financial years as specified by the Companies Act, 2013. 

http://www.acko.com/gi
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(b) Two percent of average net profit of the company as per section 135(5)- Not Applicable, as the 

Company has not generated profits.   

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial year: INR: 

Nil 

(d) Amount required to be set off for the financial year, if any-Nil 

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Nil 
 
 
6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Not 

Applicable   

(b) Amount spent in Administrative Overheads: Not Applicable   

(c) Amount spent on Impact Assessment, if applicable: Not Applicable   

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Not Applicable   

(e) CSR amount spent or unspent for the financial year:Not Applicable   

Total Amount 
Spent for the 
Financial Year 
(in INR.) 

Amount Unspent (in INR.) 

Total Amount transferred to 
unspent CSR Account as per Section 
135(6) 

Amount transferred to any fund specified 
under Schedule VII as per second proviso 
to Section 135(5) 

Amount Date of 
Transfer 

Name of 
the Fund 

Amount Date of 
Transfer 

      

 

  (f) Excess amount for set-off, if any:Not Applicable   

Sl. No. Particulars Amount (in INR.) 

(1) (2) (3) 

(i) Two percent of average net profit of the company as 
per sub-section (5) of section 135 

The Company has not made 
profits during the previous 
three financial years. 

(ii)  Total amount spent for the Financial Year  

(iii) Excess amount spent for the Financial Year [(ii)-(i)] Nil 

(iv) Surplus arising out of the CSR projects or programmes 
or activities of the previous Financial Year , if any 

Nil 

(v) Amount available for set off in succeeding Financial 
Years [(iii)-(iv)] 

Nil 

 

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years :Not 

Applicable   
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1 2 3 4 5 6 7 8 

Sl. 
No
. 

Precedin
g 
Financia
l 
Year(s) 

Amount 
transferre
d to 
Unspent 
CSR 
Account 
under 
subsectio
n 
(6) of 
section 
135 
(in INR.) 

Balance 
Amount 
in 
Unspent 
CSR 
Account 
under 
subsectio
n 
(6) of 
section 
135 
(in INR.) 

Amount 
Spent in 
the 
Financial 
Year (in 
INR) 

Amount 
transferred to a 
Fund as specified 
under 
Schedule VII as per 
second proviso to 
subsection 
(5) of section 135, 
if any 

Amount 
remainin
g to be 
spent in 
succeedi
ng 
Financial 
Year  
(in INR) 

Deficie 
ncy, if 
any 

Amount 
(in INR) 

Date of 
Transf
er 

1         

2         

3         

         

 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility 

amount spent in the Financial Year: Not Applicable   

If yes, enter the number of Capital assets created / acquired: Not Applicable 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility 

amount spent in the Financial Year:Not Applicable   

Sl. 
No. 

Short 
particulars of 
the property or 
asset(s) 
[including 
complete 
address and 
location of the 
property] 

Pincode of 
the 
property 
or asset(s) 

Date of 
creation 

Amount 
of CSR 
amount 
spent 

Details of entity/ Authority/ 
beneficiary of the registered owner 

(1) (2) (3) (4) (5) (6) 

     CSR 
Registration 
Number, if 
applicable 

Name Registered 
Address 

- - - - - - - - 
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(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal 

Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable 

property as well as boundaries) 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per 

section 135(5): The company was working on the CSR strategy during the said financial year and evaluating 

projects for their continuation and hence in the process of restructuring things there has been unspent 

amount. Not Applicable  

 
For and on behalf of the Board of Directors  
 
 

 
      Sd /-                                     Sd- 
Place: Mumbai                   Animesh Kumar Das                       Varun Dua                                         
Date: 23.09.2026                                         Managing Director & CEO                    Director      
     DIN: 10511270                   DIN : 02092948   

 
 

 
 
 
 
 
 

 



 
 

#101, Vindhya Commercial Complex, 
Plot 1, Sector 11, CBD Belapur, 
Navi Mumbai - 400 614. INDIA 
Tel. : +91-22-2757 8787 
E-mail : bhooma@khanna-cs.com 

 

Form No. MR-3 
 

SECRETARIAL AUDIT REPORT 
 

For the Financial Year ended 31 March 2026 
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 
 
To, 
The Members, 
Acko General Insurance Limited 
2nd Floor, #36/5, Hustlehub One East,  
Somasandrapalya, 27th Main Rd,  
Sector 2, HSR Layout  
Bengaluru - 560102 
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Acko General Insurance Limited (CIN: 
U66000KA2016PLC138288) (hereinafter called the Company). Secretarial Audit was conducted in a 
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing our opinion thereon. 
 
Based on our verification of the Company's books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby 
report that in our opinion, the Company has, during the audit period covering the financial year ended 
on 31 March 2026 complied with the statutory provisions listed hereunder and also that the Company 
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and 
subject to the reporting made hereinafter: 

 
We have examined the books, papers, minute books, forms, and returns filed and other records 
maintained by the Company for the financial year ended on 31 March 2026 according to the provisions 
of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made thereunder 

 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder - Not 

applicable as the securities of the Company are not listed with any Stock Exchange; 
 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder. 
 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder, to 
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings - Not applicable to the Company during the financial year under review; 
 
 
 
 

Annexure D



Khanna & Co.                                                                   Acko General Insurance Limited  
Practicing Company Secretaries                                                                        Secretarial Audit Report 2025-26 

 

Page 2 of 5 
 

 

 
 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 
of India Act, 1992 ('SEBI Act') - were not applicable to the Company during the financial year 
under review: 
 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 
 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,2015; 
 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; 

 
d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999.   
 

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; 

 
f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client; 
 

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; 
 

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; and 
 

i. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 

j. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 
 

k. The Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities) 
Regulations, 2021 

 
The Management of the Company has identified and confirmed the following laws as specifically 
applicable to the Company: 
 

a. The Insurance Act, 1938; 
 

b. The Insurance Regulatory and Development Authority Act, 1999; 
 

c. Prevention of Money Laundering Act (PMLA), 2002 including Prevention of Money Laundering 
(Amendment) Act, 2009; 

 
d. Prevention of Money Laundering (Maintenance of Records) Rules, 2005 as amended by 

Amendment Rules, 2013; 
 

e. All the relevant Circulars, Notifications and Regulations issued by Insurance Regulatory and 
Development Authority of India from time to time. 
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We have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards with respect to the Meetings of the Board of Directors and its 
Committees (SS-1) and General Meetings (SS-2), issued by The Institute of Company 
Secretaries of India. The Company is generally in compliance with said standards. 
 

During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above. 
 

(1) By an order dated 19 May 2025 Insurance Regulatory and Development Authority of India 
(IRDAI) had levied penalty of Rs. 1 crore on the Company with respect to the payments made 
to Zipcash Card Services Pvt. Limited (now known as Ola Financial Services Pvt. Limited) under 
various heads during the financial years 2019-2020 and 2020-2021, in lieu of commission / 
remuneration and rewards and without obtaining approval from the Outsourcing Committee, 
which was alleged as violation of provisions of the Insurance Act, Outsourcing Regulations, 
and Payments of Commission Regulations. The Company has filed an appeal before the SAT 
against the IRDAI order and was granted interim relief by staying the effect and operation of 
IRDAI's order, without requiring the Company to deposit the penalty amount.  
 

(2) The IRDAI issued an Order dated 14th August 2025 in the matter of Section 64VB of the 
Insurance Act, 1938 based on the thematic inspection conducted by the IRDAI from 13th to 
17th July 2020. The Order directed the Company to ensure that all business practices and 
processes are in strict compliance with Section 64VB of the Act and no monetary penalties 
were levied.  
 

(3) The IRDAI has, by its order dated 19 August 2026, not accepted the Company’s request for 
forbearance under Regulation 11 of IRDAI (Expenses of Management of Insurers Transacting 
general or Health Insurance business) Regulations, 2023 with respect to financial year ended 
31 March 2025 and has directed the Company not to open a new place of business for a period 
of six months from the date of the order.  

 
We further report that :- 
  

• The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors, Independent Directors and a Woman Director.  
 

• Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent at least seven days in advance, and a system exists for seeking and 
obtaining further information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting. 
 

• All decisions of the Board and Committee thereof were carried with requisite majority.  
 

We further report that based on review of compliance mechanism established by the company and 
on the basis of the Compliance Certificate(s) issued by the Company Secretary and taken on record by 
the Board of Directors at their meeting(s), we are of the opinion that the management has adequate 
systems and processes in the Company commensurate with its size and operations, to monitor and 
ensure compliance with all applicable laws, rules, regulations and guidelines; and 
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As informed, the Company has responded appropriately to Notices received from various statutory/ 
regulatory authorities including initiating actions for corrective measures, wherever found necessary. 
No significant legal arbitral proceedings are pending against the Company. 

 
For Khanna & Co. 
Practicing Company Secretaries 

 
 
 

Bhooma Kannan 
Partner 
FCS No.: 7412 
COP: 5979 
Date: 23 September 2026 
Place: Bengaluru  
 
UDIN: F007412H001572844 
Peer Review: 6305/2024 
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Annexure to Secretarial Audit Report 
 
To,  
The Members  
Acko General Insurance Limited  
 
Our report of even date is to be read along with this letter.  
 
1. Maintenance of secretarial records is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit.  

2. We have followed the audit practices and process as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe 
that the process and practices, we followed provide a reasonable basis for our opinion.  

3. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the Company.  

4. Wherever required, we have obtained the Management Representation about the compliance of 
laws, rules and regulations and happening of events etc.  

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to the verification 
of procedure on test basis.  

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor 
of the efficacy or effectiveness with which the management has conducted the affairs of the 
Company.  

7. We further report that, based on the information provided by the Company, its officers, and 
authorised representatives during the conduct of the audit, in our opinion adequate systems and 
process and control mechanism exist to monitor compliance with applicable general laws in the 
Company.  

 
For Khanna & Co.  
Practicing Company Secretary  
 
 
 
Bhooma Kannan  
Partner  
FCS No.: 7412  
COP No.: 5979  
UDIN: F007412H001572844 
Peer Review: 6305/2024 
 

Place: Bengaluru 
Date: 23 September 2026 
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Management Report for the year ended 31 March, 2026 
 

 

In accordance with Part II (Contents of Management Report) of the Insurance Regulatory and Development 
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, the following 
Management Report for the year ended March 31, 2026 is submitted: 

 

 

1. The Company obtained regulatory approval to undertake general insurance business on September 18, 2017 
from the Insurance Regulatory and Development Authority of India (‘IRDAI’) and holds a valid certificate of 
registration. 

 

 

2. To the best of our knowledge and belief, all the material dues payable to the statutory authorities have been duly 
paid. 

 

 

3. We confirm that the shareholding pattern and transfer of shares are in accordance with statutory and regulatory 
requirements. 

 

 

4. We declare that funds of holders of policies issued in India have not been directly or indirectly invested outside 
India. 

 

 

5. We confirm that the Company has maintained the required solvency margins laid down by the IRDAI. 
 

 

6. We certify that the values of all the assets have been reviewed on the date of Balance Sheet and in 
management’s belief, the assets set forth in the Balance Sheet are shown in the aggregate at amounts not 
exceeding their realizable or market value, under the several headings – “investments”, “agents’ balances”, 
“outstanding premiums”, “income accrued on investments”, “due from other entities carrying on insurance 
business, including reinsurers (net)”, “cash and bank balances” and several items specified under “advances 
recoverable” except debt securities which are stated at cost/ amortized cost. 

 

 

7. The Company is exposed to a variety of risks associated with general insurance business such as quality of 
risks undertaken, fluctuations in value of assets and higher expenses in the initial years of operation. The 
Company monitors these risks closely and effective remedial action is taken wherever deemed necessary. 
The Company has, through an appropriate reinsurance program kept its risk exposure at a level commensurate 
with its capacity. 
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8. The Company does not have operations outside India. 
 

 

9. a. Ageing analysis of gross claims outstanding during the preceding fives is provided as under: - 
 

 

Line of 
Business 
  
  

FY 2025-26 

0 – 30 days 
31 days to 6 

months 
6 months to 1 

year 
1 year to 5 years 

5 years and 
above 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

Motor OD 6,203 2,811 1,752 1,786 55 222 73 263 5 4 

Motor TP 86 697 746 5,724 783 6,134 2,049 22,919 33 494 

Health 7,262 4,011 1,193 1,709 63 166 83 249 -   -   

Personal 
Accident 

3 42 2 3 -   -    -   -  -           -    

Travel 915 143 49 155 5 18 10 47 - - 

Product/Public 
Liability 

1,352 171 117 34 - - 7 8  -           -    

Other 
Miscellaneous 

4,556 516 363 50 - -   1 -    -           -    

Total 20,377 8,391 4,222 9,461 906 6,540 2,223 23,486 38 498 

 
 

Line of 
Business 
  
  

FY 2024-25 

0 – 30 days 
31 days to 6 

months 
6 months to 1 

year 
1 year to 5 years 

5 years and 
above 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

Motor OD 4,772 1,481 1,502 1,225 35 134 53 166  -           -    

Motor TP 159 964 692 4,459 585 4,313 1,577 17,209 19 372 

Health 5,057 2,830 427 980 25 87 33 87 -   -   

Personal 
Accident 

24 28 1 10 -   -    -   -  -           -    

Travel 366 91 23 226 2 24 5 12 - - 

Product/Public 
Liability 

1,083 246 67 30 3 1 6 2  -           -    

Other 
Miscellaneous 

4,079 426 303 39 1 -   1 -    -           -    

Total 15,540 6,066 3,015 6,969 651 4,559 1,675 17,476 19 372 
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Line of 
Business 
  
  

FY 2023-24 

0 – 30 days 
31 days to 6 

months 
6 months to 1 

year 
1 year to 5 years 

5 years and 
above 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claim

s 

Amount 
(₹ in 
Lakh) 

No of 
Clai
ms 

Amount (₹ 
in Lakh) 

No of 
Claim

s 

Amount (₹ 
in Lakh) 

No 
of 

Clai
ms 

Amoun
t (₹ in 
Lakh) 

Motor OD 4,912 1,341 1,687 1,162 44 87 54 256  -           -     

Motor TP 131 950 655 4,391 645 5,104 936 11,160  1          12 

Health 5,323 1,862 400 825 42 119 23 82  1            5 

Personal 
Accident 

7 1 4 23 - -  -   -  -           -     

Travel 347 70 5 12 2 12 4 11 -          -     

Product/Publi
c Liability 

507 75 29 5 3 1 6 2  -           -     

Other 
Miscellaneous 

2,359 249 208 23 2 -    1   -    -           -     

Total 13,586 4,548 2,988 6,441 738 5,323 1,024 11,511 2         17 

 
 
 

Line of 
Business 
  
  

FY 2022-23 

0 – 30 days 
31 days to 6 

months 
6 months to 1 

year 
1 year to 5 

years 
5 years and 

above 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 

Lakh) 

No of 
Claims 

Amount 
(₹ in 

Lakh) 

No of 
Claims 

Amount 
(₹ in 

Lakh) 

Motor OD 3,608 1,302 1,276 1,114 41 100 29 116  -           -     

Motor TP 255 1,843 656 5,468 353 3,675 337 4,331  -           -     

Health 4,592 2,418 440 842 45 32 9 10  -           -     

Personal 
Accident 

11 2 5 39  3   6  -    -    -           -     

Travel 394 41 27 61 1 3 2 5  -           -     

Product/Public 
Liability 

502 61 70 8 15 2 4 1  -           -     

Other 
Miscellaneous 

1,402 127 133 13  -    -    -    -    -           -     

Total 10,764 5,794 2,607 7,545 458 3,818 381 4,463 -         -    
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Line of 
Business 
  
  

FY 2021-22 

0 – 30 days 
31 days to 6 

months 
6 months to 1 year 

1 year to 5 
years 

5 years and 
above 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount 
(₹ in 
Lakh) 

No of 
Claims 

Amount (₹ 
in Lakh) 

No of 
Claims 

Amount 
(₹ in 

Lakh) 

No of 
Claims 

Amount 
(₹ in 

Lakh) 

Motor OD  2,409  798  858  737  11  51  13  32  -           -     

Motor TP  100  800  297  2,364  142  1,228  201  2,499  -           -     

Health 2,422 1,424 311 502 21 35 0 1 -          -     

Personal 
Accident 

 7  1  3  7  -   -    -   -    -           -     

Travel 189 22 1 -   -   -   2 7 -          -     

Product/Public 
Liability 

 1,021  85  146  18  -  -    6  2  -           -     

Other 
Miscellaneous 

 538  36  132   10  -    -    -    -    -           -     

Total 6,686 3,166 1,748 3,638 174 1,314 222 2,541 -         -    

 

 
 
 b. Details of average claims settlement during the preceding fives is provided as under: - 
 
   

Product/Segment 
  

FY 2025-26 

Average Settlement 
time (Days) 

No of claims  
Settled 

Amount 
Settled (₹ in Lakh) 

Motor OD 2 1,62,451 43,332 

Motor TP 3 1,477 11,677 

Health 4 1,56,249 53,318 

Personal Accident 3 100 252 

Travel 1 16,930 1,656 

Product/Public Liability 1 51,728 5,509 

Other Miscellaneous 1 68,515 6,976 

Total 2 4,57,450 1,22,720 

 
 

Product/Segment 
  

FY 2024-25 

Average Settlement 
time (Days) 

No of claims  
Settled 

Amount 
Settled (₹ in Lakh) 

Motor OD 1 1,44,855 36,156 

Motor TP 4 1,183 8,544 

Health 2 1,46,862 48,167 

Personal Accident 2 86 229 

Travel 1 6,045 753 

Product/Public Liability 2 45,862 4,598 

Other Miscellaneous 1 52,652 5,475 

Total 1 3,97,545 1,03,922 
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Product/Segment 
  

FY 2023-24 

Average Settlement 
time (Days) 

No of claims  
settled 

Amount 
Settled (₹ in Lakh) 

Motor OD 1 1,32,558 29,725 

Motor TP 4 1,215 7,888 

Health 1 1,16,484 40,734 

Personal Accident 5 47 352 

Travel 2 3,310 412 

Product/Public Liability 3 39,628 4,111 

Other Miscellaneous 1 33,061 3,601 

Total 1 3,26,303 86,823 

 

Product/Segment 
  

FY 2022-23 

Average Settlement 
time (Days) 

No of claims  
settled 

Amount 
Settled (₹ in Lakh) 

Motor OD 1 1,17,892 25,352 

Motor TP 6 980 5,741 

Health 4 1,08,124 45,221 

Personal Accident 4 111 112 

Travel 3 4,374 406 

Product/Public Liability 5 57,641 4,752 

Other Miscellaneous 1 19,110 1,660 

Total 3 3,08,232 83,244 

 

Product/Segment 
  

FY 2021-22 

Average Settlement 
time (Days) 

No of claims  
settled 

Amount 
Settled (₹ in Lakh) 

Motor OD 1 66,881 12,678 

Motor TP 6 436 2,359 

Health 2 1,14,170 28,896 

Personal Accident 3 374 153 

Travel 1 5,157 267 

Product/Public Liability 3 54,063 3,461 

Other Miscellaneous 3 1,376 108 

Total 2 2,42,457 47,922 

 

        Average settlement time (in days) is calculated from the date the last document is received to the payment date.
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10. We certify that all debt securities are considered as ‘held to maturity’ and accordingly stated at historical cost 
subject to amortization of premium or accretion of discount on constant yield to maturity basis in the Revenue 
Accounts and in the Profit and Loss Account over the period of maturity/holding. All mutual fund investments 
are valued at closing net asset value as at balance sheet date. 

 
Listed equity securities as at the balance sheet date is stated at fair value being the last quoted closing price 
on NSE. However, in case of any stock not being traded on NSE, the Company has valued them based on the 
last quoted closing price on BSE. 
 
Unlisted equity securities that are not regularly traded in active markets shall be measured at historical cost. 
Provision shall be made for diminution in value of such investments. 
 
In accordance with the Regulations, any unrealized gains/losses arising due to change in fair value of mutual 
fund and listed equity shares investments are accounted in “Fair Value Change Account” and carried forward 
in the balance sheet and is not available for distribution. 
 
Investment in real estate properties are stated at historical cost less accumulated depreciation (calculated at 
the same rate as applicable for Fixed Assets- Buildings), subject to revaluation on periodic basis. 
 
 

11. The Company has adopted a prudent investment policy with emphasis on optimizing return with minimum risk. 
Emphasis being towards low risk investments such as Government securities and other rated debt instruments. 
Investments are managed in consonance with the investment policy laid down by the board and are within the 
investment regulation and guidelines of the IRDAI. There are no non-performing assets as at the end of the 
financial year. 

 
 

12. We certify that: 
 
a. In preparation of financial statement, the applicable accounting standards, principles and policies have 

been followed. There is no material departure from       the said standards, principles and policies; 
 

b. The company has adopted accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of the affairs of 
the Company at the end of the financial year and of the operating profit or loss of the Company for the year; 

 

c. The company has taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the applicable provisions of the Insurance Act, 1938 / the Companies Act, 2013, for 
safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities; 

 

d. The financial statements have been prepared on a going concern basis; 
 

e. The company has set up an internal audit function commensurate with the size and nature of the business 
and is operating effectively. 
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13. Detail of payments to individuals, firms, Companies and organizations in which directors are interested is 
      provided as under: - 
 

Entity in which Director are 
interested 

Name of Director Interested 
as 

For the year 
ended 31st 
March, 2026 

(₹ in Lakh) 

For the year 
ended 31st 
March, 2025 

(₹ in Lakh) 

Acko Technology & Services 
Private Limited 

Varun Dua & 
Animesh Kumar 
Das 

Director 18,234 14,862 

Acko Life Insurance Limited Varun Dua Director 50 38 

Coverfox Insurance 
Broking Private Limited 

Varun Dua Shareholder Nil 56 

 
14. We confirm that the Company is in material compliance with all the applicable Laws, Rules, Regulations,     

Notifications, Orders, Directions issued from time to time by various Statutory and Regulatory Authorities, in 
relation to associates and other arrangements as may be applicable. 

 

For and on behalf of the Board 
  Animesh Kumar Das 
  Managing Director and CEO 
  (DIN : 10511270) 
   
 
 
  Varun Dua 
  Director 
  (DIN : 02092948) 
   
 
     
  Rohin Vig 
  Chief Financial Officer 
 
   
   
Place: Bengaluru   
Dated:  30th April, 2026  Kanchan Margaj  
   Company Secretary 
  (M.No.: A32126) 
 

ANIMESH 
KUMAR DAS

Digitally signed by 
ANIMESH KUMAR DAS 
Date: 2026.04.30 
18:57:24 +05'30'

KANCHAN 
SAMEER 
MARGAJ

Digitally signed by 
KANCHAN SAMEER 
MARGAJ 
Date: 2026.04.30 
19:00:07 +05'30'

VARUN 
DUA

Digitally signed by 
VARUN DUA 
Date: 2026.04.30 
19:11:46 +05'30'

ROHIN VIG Digitally signed by ROHIN VIG 
Date: 2026.04.30 19:12:49 +05'30'
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INDEPENDENT AUDITORS’ REPORT 

To, 

The Members of Acko General Insurance Limited 

Report on the Audit of the Financial Statements  

Opinion  

We have audited the accompanying Financial Statements of Acko General Insurance Limited (“the Company”)  
which comprise the Balance Sheet as at March 31, 2026, the Revenue Accounts  for Fire Segment ,  Marine 
Segment ,  Miscellaneous Segment and for the Company (Total) (Collectively known as the “Revenue Accounts”), 
the Profit and Loss Account and the Receipts and Payments Account for the year then ended, the Schedules 
annexed thereto and a summary of the significant accounting policies and other explanatory information 
(hereinafter referred to as “Financial Statements’). 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
Financial Statements give the information required by the provisions of Insurance Act, 1938 as amended by the 
Insurance Laws (Amendment) Act, 2015 (the “Insurance Act”), The Insurance Regulatory and Development 
Authority Act, 1999 (the “IRDA Act”), Insurance Regulatory and Development Authority of India  (Actuarial, 
Finance & Investment Functions of Insurers) Regulations, 2024 (the “IRDAI Financial Statements Regulations”),  
Circulars/Orders/ Directions issued by the Insurance Regulatory and Development Authority of India (the 
“IRDAI”) in this regard and Accounting Standards specified under Section 133 of the Companies Act, 2013 (the 
“Act”)  to the extent applicable and in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, as applicable to Insurance Companies: 

i. in case of Balance Sheet, of the state of affairs of the Company as at March 31, 2026; 

ii. in case of Revenue Accounts, of the operating loss in so far as it relates to the Revenue Account for 
Fire Segment, the Nil operating profit/(loss) in so far as it relates to the Revenue Account for Marine 
Segment, the operating profit in so far as it relates to the Revenue Account for Miscellaneous 
Segment and for the Company (Total) for the year ended on that date; 

iii. in case of Profit and Loss Account, of the profit for the year ended on that date; and 

iv. in case of Receipts and Payments Account, of the receipts and payments for the year ended  on that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described ii i n the Auditors’ Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the 
Rules  made thereunder, the Insurance Act, the IRDA Act, the IRDAI Financial Statements Regulations and  the 
circulars/ orders/directions issued by IRDAI, and we have fulfilled our other ethical responsibilities              in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the Financial Statements. 

 



   S. K. Mehta & Co. 
Chartered Accountants 

 T R Chadha & Co. LLP 
Chartered Accountants 

 
Emphasis of Matter  

We draw attention to Para 1.21 of Notes to Accounts, as per which the 

1)  Approval from IRDAI seeking forbearance under Regulation 17 of the IRDAI (Expenses of 
Management, including Commission of Insurers) Regulations 2024 (EoM Regulations) for the FY 2024-
25 is yet to be received.  

2)  For the FY 2025-26, company has incurred Expenses of Management in excess of limits prescribed 
under EoM Regulations. Company will be submitting forbearance request to IRDAI in this regard. In 
accordance with the above-mentioned regulation, expenses of management in excess of limits are to 
be borne by the shareholders. Accordingly, expenses of management for the year in excess of 
segmental allowable limits amounting to ₹ 14081 Lakh (previous year ₹ 33,478 Lakh) are transferred 
from Revenue Account and charged to Profit and loss account in terms of said regulations. 

Our opinion is not modified in respect of this matter.   

Information Other than the Financial Statements and Auditors’ Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other information 
comprises the information included in the Annual Report but does not include the Financial Statements and our 
auditors’ report thereon, which are expected to be made available to us after the date of this auditors’ report. 

Our opinion on the Financial Statements does not cover the other information and we do not and will not express 
any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is materially 
inconsistent with the Financial Statements or our knowledge obtained in the     audit, or otherwise appears to be 
materially misstated. 

When we read the other Information, if we conclude that there is a material misstatement therein, we are 
required to communicate the matter to those charged with governance and take appropriate action, if required. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matter stated in section 134(5) of the Act       with respect 
to the preparation of these Financial Statements, that give a true and fair view of the financial position, financial 
performance and receipts and payments of the Company in accordance with the accounting principles generally 
accepted in India, including the provisions of the Insurance  Act, IRDA Act, IRDAI Financial Statements 
Regulations, circulars / orders/directions issued by IRDAI  in this regard and the Accounting Standards specified 
under Section 133 of the Act to the extent applicable. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Financial 
Statements, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Financial Statements, the Management and Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and   using the going concern basis of accounting unless the management either intends to liquidate   the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole             are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report                   that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken       on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to    
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit  
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are  also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting    
estimates and related disclosures made by management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going    concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors’ report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, including the 
disclosures, and whether the Financial Statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The actuarial valuation of liabilities in respect of Claims Incurred but Not Reported (the “IBNR”) and Claims 
Incurred but Not Enough Reported (the “IBNER”) is the responsibility of the Company’s Appointed Actuary. 
The actuarial valuation of these liabilities as at March 31, 2026, has been duly certified by the Appointed 
Actuary of the Company. The Appointed Actuary has also certified that in his opinion, the assumptions 
considered for such valuation are in accordance with guidelines and norms, issued by the IRDAI and the 
Institute of Actuaries of India in concurrence with the IRDAI. We have relied upon the Company’s Appointed 
Actuary’s certificate in this regard for forming our opinion on the valuation of liabilities for outstanding 
claims reserves contained in the Financial Statements of the Company. 

Our opinion is not modified in respect of above matter. 

Report on Other Legal and Regulatory Requirements 

1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of the 
Companies (Auditors Report) Order, 2020 (the Order) issued by the Central Government of India     in 
terms of sub-section (11) of section 143 of the Act, since in our opinion and according to the information 
and explanations given to us, the said Order is not applicable to the Company. 

2. As required by the IRDAI Financial Statements Regulations, we have issued a separate certificate dated 
April 30, 2026, certifying the matters specified in Paragraph 3 and 4 of Part -III of Schedule II to the 
IRDAI Financial Statements Regulations. 

3. As required by IRDAI Financial Statements Regulations read with Section 143(3) of the Act, in our 
opinion and according to the information and explanation given to us, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the financial statements. 

b) In our opinion, proper books of account as required by law have been kept by the Company  so far 
as it appears from our examination of those books except for the matters stated in the paragraph 
3 (l) (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. 

c) As the Company’s financial accounting is centralized at Head Office, no returns for the purpose of 
audit are received from other offices of the Company as required under section 143(8) of the Act. 

d) The Balance Sheet, the Revenue Accounts, the Profit and Loss Account, and the Receipts and 
Payments Account dealt with by this report are in agreement with the books of account. 

e) In our opinion, the aforesaid Financial Statements comply with the applicable Accounting 
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) 
Rules, 2014 as amended to the extent they are not inconsistent with the accounting principles 
prescribed by IRDAI Financial Statements Regulations, the Insurance Act, the IRDA Act and 
circulars/orders/ directions issued by the IRDAI in this regard. 

f) Investments have been valued in accordance with the provisions of the Insurance Act, the 
regulations and orders / directions issued by IRDAI in this regard. 

g) The accounting policies selected by the Company are appropriate and are in compliance with  the 
applicable Accounting Standards referred to under Section 133 of the Act, to the extent     they are 
not inconsistent with accounting principles prescribed in the IRDAI Financial Statements 
Regulations and circulars/orders / directions issued by IRDAI in this regard; 

h)  The observation relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph 3 (b) above on reporting under Section 143(3)(b) of the Act and 
paragraph 3 (l) (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) 
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Rules, 2014 

i) On the basis of the written representations received from the directors as on March 31, 2026, taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

j) With respect to the adequacy of the internal financial controls with reference to Financial 
Statements of the Company and the operating effectiveness of such controls, refer to our separate 
report in Annexure-A. 

k) With respect to the other matters to be included in the Auditors’ Report in accordance with      the 
requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to  us, the 
Company being an insurance company, we are informed that the managerial remuneration is 
governed by the provisions of Section 34A of the Insurance Act and the approval of the IRDAI 
authority and therefore the requirements of section 197(16) of the Act           are not applicable. 

l) With respect to the other matters to be included in the Auditors Report in accordance with       Rule 
11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best 
of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 
Financial Statements. [Refer Schedule 16 C 1 (1.1)] 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other person(s) or 
entity(ies), including foreign entity (ies) (“Intermediaries”) with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds  have 
been received by the Company from any person(s) or entity(ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that 
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any  manner whatsoever by or on behalf of the Funding  Party (“Ultimate 
Beneficiaries”)  or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement. 

v. The Company has not declared or paid any dividend for the Financial Year 2025-26, hence 
compliance  under section 123 of the Act is not applicable to the Company. 

vi. Based on our examination, which included test checks, the Company has used accounting 
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software for maintaining its books of accounts which has a feature of recording audit trail 
(edit log) facility and the same has operated throughout the year except to the extent of the 
following. 

Details of Exception 

During the year, the audit trail functionality for financial transactions was implemented 
across key systems.  
 
The Company has implemented a financial reporting tool, “Finacko,” in March 2026 to 
automate the Premium and Claim registers using data sourced from the Policy 
Administration System (PAS) and claims management system of the respective business. 
Summary of transactions are auto posted in Oracle Application (accounting software). The 
tool has been successfully deployed across all major business segments where the audit 
trail has been established. For limited number of business lines, data is maintained in excel 
spreadsheet, summary of transactions is uploaded in Finacko for auto posting in Oracle 
Application (accounting software) and such uploaded data does not have audit trail. 
 
Prior to March 2026, data is transferred from business applications to excel file and its 
summary is manually posted in oracle accounting application for which there are no audit 
trail. 

Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with in respect of the accounting software where audit trail was 
enabled. 

Additionally, the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 

For S. K. Mehta & Co. 

Chartered Accountants 

Firm Registration Number: 

000478N 

 

 

 

 

 

Rohit Mehta 

(Partner) 

Membership No -091382 

UDIN: 26091382RWDNJW5884 

Place: New Delhi  

Date: April 30, 2026 

 For T R Chadha & Co. LLP 

Chartered Accountants 

Firm Registration Number: 
006711N/N500028 

 

 

 

 

 

Avinash Kumar Gupta 

(Partner) 

Membership No-530900 

UDIN: 26530900LYHSLV6856 

Place: Bengaluru 

Date: April 30, 2026 
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Annexure - A to the Independent Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

We have audited the internal financial controls with reference to Financial Statements of Acko General Insurance 
Limited (“the Company”) as of March 31, 2026, in conjunction with our audit of the Financial Statements of the 
Company for the year ended on that date. 

Management Responsibility for Internal Financial Controls 

The Company’s management and Board of Directors are responsible for establishing and maintaining internal 
financial controls based on internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013 (the “Act”) including the provisions of the Insurance Act, 
1938 as amended (the “Insurance Act”), the Insurance Regulatory and Development Authority Act, 1999 (the 
“IRDA Act”), Insurance Regulatory and Development Authority of India  (Actuarial , Finance & Investment 
Functions of Insurers) Regulations, 2024 (the “IRDAI Financial Statements Regulations”), circulars/orders/ 
directions issued by the Insurance Regulatory and Development Authority of India (the “IRDAI”) in this regard. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference  to Financial 
Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing 
prescribed under Section 143(10) of the Act to the extent applicable to an audit of internal financial controls 
with reference to Financial Statements, both issued by the ICAI. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls with reference to Financial Statements was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls with reference to Financial Statements and their operating effectiveness. Our audit of internal financial 
controls with reference to Financial Statements included obtaining an understanding of internal financial 
controls with reference to Financial Statements, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material 
misstatement of the Financial Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis  for our audit 
opinion on the Company’s internal financial controls with reference to Financial  Statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to Financial Statements is a process designed to  provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial Statements 
for external purposes in accordance with generally accepted accounting principles.  

A Company's internal financial control with reference to Financial Statements includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately  and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
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transactions are recorded as necessary to permit preparation of financial  statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management  and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely  detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to Financial Statements, 
including the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls with reference to Financial Statements to future periods are subject to the risk that the internal financial 
control with reference to Financial Statements may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, 
in all material respects, an adequate internal financial controls with reference   to Financial Statements and such 
internal financial controls with reference to Financial Statements were operating effectively as at March 31, 
2026, based on the  internal control  over  financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note issued by the ICAI.  

 Other Matter 

The actuarial valuation of liabilities in respect of Claims Incurred but Not Reported (the “IBNR”) and Claims 
Incurred but Not Enough Reported (the “IBNER”) is the responsibility of the Company’s Appointed Actuary. The 
actuarial valuation of these liabilities as at March 31, 2026, has been duly certified by the Appointed Actuary. 
The Appointed Actuary has also certified that in his opinion, the assumptions for such valuation are in 
accordance with guidelines and norms, issued by the IRDAI and the Institute of Actuaries of India in concurrence 
with the IRDAI. We have relied upon the Company’s Appointed Actuary’s certificate in this regard as mentioned 
in Other Matter paragraph in our Audit Report on the Financial Statements for the year ended March 31, 2026. 
Accordingly, our opinion on the internal financial controls with reference to financial statements does not 
include reporting on the adequacy and operating effectiveness of the internal controls over the valuation and 
accuracy of the aforesaid actuarial liabilities. 

Our opinion is not modified in respect of this matter. 

For S. K. Mehta & Co. 

Chartered Accountants 

Firm Registration Number: 

000478N 

 

 

 

 

 

Rohit Mehta 

(Partner) 

Membership No -091382 

UDIN: 26091382RWDNJW5884   

Place: New Delhi  

Date: April 30, 2026 

 For T R Chadha & Co. LLP 

Chartered Accountants 

Firm Registration Number: 
006711N/N500028 

 

 

 

 

 

Avinash Kumar Gupta 

(Partner) 

Membership No-530900 

UDIN: 26530900LYHSLV6856 

Place: Bengaluru 

Date: April 30, 2026 
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INDEPENDENT AUDITORS’ CERTIFICATE 

(Referred to in paragraph 2 of our Report on Other Legal and Regulatory Requirements forming part of the 
Independent Auditors Report dated April 30, 2026) 

1. This certificate is issued to comply with the provisions of paragraph 3 and 4 of Part -III of Schedule -II of 
the Insurance Regulatory and Development Authority of India (Actuarial, Finance & Investment 
Functions of Insurers) Regulations, 2024 (the “IRDAI Financial Statements Regulations”) and may not 
be suitable for any other purpose. 

Management’s Responsibility 

2. The Company's Board of Directors is responsible for complying with the provisions of Insurance Act 
1938 (the “Insurance Act”) as amended by the Insurance Laws (Amendment) Act, 2015, The Insurance 
Regulatory and Development Authority Act, 1999 (the “IRDA Act)”, Insurance Regulatory and 
Development Authority of India  ( Actuarial , Finance & Investment Functions of Insurers ) Regulations, 
2024 (the “IRDAI Financial Statements Regulations”), Circulars/Orders/Directions issued by the 
Insurance Regulatory and Development Authority of India (the “IRDAI”) which includes (i) preparation 
of management report consistent with the Financial Statements; (ii) compliance with the terms and 
conditions of the registration stipulated by the Authority; (iii) maintenance and custody of cash 
balances and maintenance of investments with custody and depository; and (iv) ensuring that no part 
of the assets of the policyholders’ funds has been directly or indirectly applied in contravention of the 
provisions of the Insurance Act, relating to the application and investments of the Policyholders’ Funds. 
This includes collecting, collating and validating data and designing, implementing and monitoring of 
internal controls suitable for ensuring compliance as aforesaid and applying an appropriate basis of 
preparation; and making estimates and judgments that are reasonable in the circumstances. 

Independent Auditors’ Responsibility 

3. Our responsibility for the purpose of this certificate is limited to certifying matters contained in 
paragraphs 3 and 4 of Part -III of Schedule II of the IRDAI Financial Statement Regulations.  

4. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India (the “ICAI”) which includes 
the concepts of test checks and materiality. The Guidance Note requires that we comply with the 
independence and other ethical requirements of the Code of ethics issued by the ICAI. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(“SQC”) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, 
and Other Assurance and Related Services engagements. 

Opinion 

6. In accordance with the information and explanations given to us and to the best of our knowledge and 
belief and based on our examination of the books of account and other records maintained of  ACKO 
GENERAL INSURANCE LIMITED (“the Company”) for the year ended March 31, 2026, we certify that: 

a) We have reviewed the Management Report attached to the Financial Statements for the          year ended 
March 31, 2026, and on the basis of our review, there is no apparent mistake   or material 
inconsistencies with the Financial Statements; 

b) Based on the management representations and compliance certificates submitted to the     Board of 
Directors by the officers of the Company charged with compliance and the same  being noted by the 
Board, we certify that the Company has complied with the terms and  conditions of registration 
stipulated by IRDAI, 

c) We have verified the cash balances, and securities relating to the Company’s investments         as at March 
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31, 2026, by actual inspection or on the basis of certificates/ confirmations received from the 
Custodian and/ or Depository Participants appointed by the Company, as the case may be. As at March 
31, 2026, the Company had no secured loans; 

d) The Company is not a trustee of any trust; and 

e) No part of the assets of the Policyholders’ Funds have been directly or indirectly applied in 
contravention to the provisions of the Insurance Act, relating to the application and investments of 
the Policyholders’ Fund. 

Restriction on Use 

This certificate is issued at the request of the Company solely for use of the Company for inclusion  in the annual 
accounts in order to comply with the provisions of paragraph 3 and 4 of Part -III of Schedule-II of the IRDAI 
Financial Statements Regulations read and is not intended to be and should not be used for any other purpose 
without our prior consent. Accordingly, we do not accept or assume any liability or any duty of   care for any other 
purpose or to any other person to whom this Certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For S. K. Mehta & Co. 

Chartered Accountants 

Firm Registration Number: 

000478N 

 

 

 

 

 

Rohit Mehta 

(Partner) 

Membership No -091382 

UDIN: 26091382OUBLSQ2991 

Place:  New Delhi  

Date: April 30, 2026 

 For T R Chadha & Co. LLP 

Chartered Accountants 

Firm Registration Number: 
006711N/N500028 
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(Partner) 

Membership No-530900 
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
 As at 31st March, 2026  As at 31st March, 2025 

(1) (2) (3) (4) (5)

SOURCES OF FUNDS
1 Share capital 5 & 5A 279,600                                     279,600                                     
2 Share application money pending allotment -                                             -                                             
3 Reserves and surplus 6 5,454                                         5,050                                         
4 Fair value change account

-Shareholders' Funds 151                                            19                                               
-Policyholders' Funds 576                                            64                                               

5 Borrowings 7 -                                             -                                             
TOTAL 285,781                                     284,733                                     

APPLICATION OF FUNDS
6 Investments - Shareholders 8 79,906                                       67,460                                       

6A Investments - Policyholders 8A 305,562                                     228,676                                     
7 Loans 9 -                                             -                                             
8 Fixed assets 10 939                                            8,126                                         
9 Deferred tax asset (Net) -                                             -                                             

10 Current assets :
     Cash and bank balances 11 2,678                                         1,795                                         
     Advances and other assets 12 22,142                                       24,235                                       
Sub-Total (A) 24,820                                       26,030                                       

11 Deferred Tax Liability (Net) -                                             -                                             
12 Current liabilities 13 223,239                                     158,658                                     
13 Provisions 14 102,860                                     91,918                                       

Sub-Total (B) 326,099                                     250,576                                     
14 Net current assets (C) = (A-B) (301,279)                                   (224,546)                                   

15
Miscellaneous Expenditure (To the extent not written off or 
adjusted)

15 -                                             -                                             

16 Debit balance In profit and loss account 200,653                                     205,017                                     
TOTAL 285,781                                     284,733                                     
Significant accounting policies and notes to accounts 16 -                                             -                                             
Schedule No. 1 to 16 form an integral part of the financial statements 78,947                                       

Contingent liabilities: (₹ in Lakhs)
Sr No Particulars As at 31st March, 2026 As at 31st March, 2025

1 Partly paid-up investments -                                             -                                             

2
Claims, other than against policies, not acknowledged as debts by 
the company

-                                             -                                             

3
Underwriting commitments outstanding (in respect of shares and 
securities)

-                                             -                                             

4 Guarantees given by or on behaf of the Company -                                             -                                             
5 Statutory demands/ liabilities in dispute, not provided for 18                                               18                                               
6 Reinsurance obligations to the extent not provided for in accounts -                                             -                                             
7 Others:

Litigation for outstanding dues 2,311                                         -                                             
TOTAL 2,329                                         18                                               

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated: 30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig Kanchan Margaj

Chief Financial Officer Company Secretary
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place: Bengaluru Place: Bengaluru
Dated: 30th April, 2026 Dated: 30th April, 2026
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
 For the year ended 31st 

March, 2026 
 For the year ended 31st 

March, 2025 
(1) (2) (3) (4) (5)

1 OPERATING PROFIT / (LOSS)
(a) Fire Insurance (3)                                                (1)                                                
(b) Marine Insurance -                                              -                                              
(c) Miscellaneous Insurance 14,801                                       8,541                                          

14,798                                       8,540                                          
2 INCOME FROM INVESTMENTS

(a) Interest, Dividend & Rent - Gross 4,225                                          4,916                                          
(b) Profit on sale/ redemption of investments 894                                             600                                             
(c) (Loss on sale/ redemption of investments) (207)                                            (61)                                              
(d) Amortization of Premium / Discount on Investments 204                                             252                                             

5,116                                          5,707                                          
3 OTHER INCOME

a) Others 39                                               35                                               
39                                               35                                               

TOTAL (A) 19,953                                       14,282                                       

4 PROVISIONS (Other than taxation)
(a) For diminution in the value of investments -                                              -                                              
(b) For doubtful debts -                                              -                                              
(c) Others -                                              -                                              

5 OTHER EXPENSES
(a) Expenses other than those related to Insurance business 1,407                                          140                                             
(b) Bad Debts written off -                                              -                                              
(c)  Interest on subordinated debt -                                              -                                              
(d)  Expenses towards CSR activities -                                              -                                              
(e)  Penalties 100                                             -                                              
(f) Contribution to Policyholders' Account

 (i) Towards Excess Expenses of Management 14,081                                       33,478                                       
 (ii) Towards remuneration of MD/CEO/WTD/Other KMPs -                                              -                                              
 (iii) Others -                                              -                                              

(g) Others -                                              -                                              
Interest on delayed claims payment 1                                                  2                                                  

TOTAL (B) 15,589                                       33,620                                       
Profit/(Loss) Before Tax (A-B) 4,364                                          (19,338)                                      
Provision for Taxation -                                              -                                              
Profit/(Loss) After Tax 4,364                                          (19,338)                                      
Appropriations
(a) Interim dividends paid during the year -                                              -                                              
(b) Final dividend paid -                                              -                                              
(c) Transfer to any reserves or other accounts -                                              -                                              
Balance of Profit/(Loss) brought forward from last year (205,017)                                    (185,679)                                    
Balance carried forward to Balance sheet (200,653)                                    (205,017)                                    

Significant accounting policies and notes to accounts 16
Schedule No. 1 to 16 form an integral part of the financial statements

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated : 30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place : Bengaluru Place: Bengaluru
Dated : 30th April, 2026 Dated: 30th April, 2026
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
(1) (2) (3) (4) (5)
1 Premiums earned (Net) 1 -                                               -                                               
2 Profit / (Loss) on sale / redemption of investments -                                               -                                               
3 Interest, Dividend & Rent - Gross (note 1) -                                               -                                               
4 Others:

(a) Other Income -                                               -                                               
(b) Contribution from the Shareholders' Account

 (i) Towards Excess Expenses of Management 2                                                   -                                               
 (ii) Towards remuneration of MD/CEO/WTD/Other KMPs -                                               -                                               
 (iii) Others -                                               -                                               

TOTAL (A) 2                                                   -                                               
1 Claims Incurred (Net) 2 -                                               1                                                   
2 Commission 3 5                                                   -                                               
3 Operating expenses related to Insurance Business 4 -                                               -                                               

TOTAL (B) 5                                                   1                                                   
Operating Profit / (Loss) C = (A-B) (3)                                                 (1)                                                 
APPROPRIATIONS
Transfer to Shareholders' Account (3)                                                 (1)                                                 
Transfer to Catastrophe Reserve -                                               -                                               
Transfer to Other Reserves -                                               -                                               
TOTAL (C) (3)                                                 (1)                                                 

Note 1
Pertaining to Policyholder’s funds For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
Interest, Dividend & Rent -                                               -                                               
Add/Less:-
Investment Expenses -                                               -                                               
Amortisation of Premium/ Discount on Investments -                                               -                                               
Amount written off in respect of depreciated investments -                                               -                                               
Provision for Bad and Doubtful Debts -                                               -                                               
Provision for diminution in the value of other than actively traded Equities -                                               -                                               
Investment income from Pool -                                               -                                               
Interest, Dividend & Rent – Gross -                                               -                                               

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated :  30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place : Bengaluru Place: Bengaluru
Dated :  30th April, 2026 Dated: 30th April, 2026

REVENUE ACCOUNT FOR FIRE SEGMENT FOR THE YEAR ENDED 31ST MARCH, 2026
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
(1) (2) (3) (4) (5)
1 Premiums earned (Net) 1 -                                               -                                               
2 Profit / (Loss) on sale / redemption of investments -                                               -                                               
3 Interest, Dividend & Rent - Gross (note 1) -                                               -                                               
4 Others:

(a) Other Income -                                               -                                               
(b) Contribution from the Shareholders' Account

 (i) Towards Excess Expenses of Management -                                               -                                               
 (ii) Towards remuneration of MD/CEO/WTD/Other KMPs -                                               -                                               
 (iii) Others -                                               -                                               

TOTAL (A) -                                               -                                               
1 Claims Incurred (Net) 2 -                                               -                                               
2 Commission 3 -                                               -                                               
3 Operating expenses related to Insurance Business 4 -                                               -                                               

TOTAL (B) -                                               -                                               
Operating Profit / (Loss) C = (A-B) -                                               -                                               
APPROPRIATIONS
Transfer to Shareholders' Account -                                               -                                               
Transfer to Catastrophe Reserve -                                               -                                               
Transfer to Other Reserves -                                               -                                               
TOTAL (C) -                                               -                                               

Note 1
Pertaining to Policyholder’s funds For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
Interest, Dividend & Rent -                                               -                                               
Add/Less:-
Investment Expenses -                                               -                                               
Amortisation of Premium/ Discount on Investments -                                               -                                               
Amount written off in respect of depreciated investments -                                               -                                               
Provision for Bad and Doubtful Debts -                                               -                                               
Provision for diminution in the value of other than actively traded Equities -                                               -                                               
Investment income from Pool -                                               -                                               
Interest, Dividend & Rent – Gross -                                               -                                               

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated :  30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place : Bengaluru Place: Bengaluru
Dated :  30th April, 2026 Dated: 30th April, 2026

For and on behalf of the Board of Directors

Registration No. 157 and Date of Registration with the IRDAI September 18, 2017
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
(1) (2) (3) (4) (5)
1 Premiums earned (Net) 1 191,791                                      152,230                                      
2 Profit / (Loss) on sale / redemption of investments 2,872                                           1,494                                           
3 Interest, Dividend & Rent - Gross (note 1) 18,521                                        14,311                                        
4 Others:

(a) Other Income -                                               -                                               
(b) Contribution from the Shareholders' Account

 (i) Towards Excess Expenses of Management 14,079                                        33,478                                        
 (ii) Towards remuneration of MD/CEO/WTD/Other KMPs -                                               -                                               
 (iii) Others -                                               -                                               

TOTAL (A) 227,263                                      201,513                                      
1 Claims Incurred (Net) 2 127,074                                      106,480                                      
2 Commission 3 23,075                                        15,466                                        
3 Operating expenses related to Insurance Business 4 62,313                                        71,026                                        

TOTAL (B) 212,462                                      192,972                                      
Operating Profit / (Loss) C = (A-B) 14,801                                        8,541                                           
APPROPRIATIONS
Transfer to Shareholders' Account 14,801                                        8,541                                           
Transfer to Catastrophe Reserve -                                               -                                               
Transfer to Other Reserves -                                               -                                               
TOTAL (C) 14,801                                        8,541                                           

Note 1
Pertaining to Policyholder’s funds For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
Interest, Dividend & Rent 17,667                                        13,614                                        
Add/Less:-
Investment Expenses -                                               -                                               
Amortisation of Premium/ Discount on Investments 854                                              697                                              
Amount written off in respect of depreciated investments -                                               -                                               
Provision for Bad and Doubtful Debts -                                               -                                               
Provision for diminution in the value of other than actively traded Equities -                                               -                                               
Investment income from Pool -                                               -                                               
Interest, Dividend & Rent – Gross 18,521                                        14,311                                        

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated :  30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place : Bengaluru Place: Bengaluru
Dated :  30th April, 2026 Dated: 30th April, 2026

FORM B - RA
ACKO GENERAL INSURANCE LIMITED

REVENUE ACCOUNT FOR MISCELLANEOUS SEGMENT FOR THE YEAR ENDED 31ST MARCH, 2026
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017
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(₹ in Lakhs)
Sr No Particulars  Schedule 

Ref. 
For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
(1) (2) (3) (4) (5)
1 Premiums earned (Net) 1 191,791                                      152,230                                      
2 Profit / (Loss) on sale / redemption of investments 2,872                                           1,494                                           
3 Interest, Dividend & Rent - Gross (note 1) 18,521                                        14,311                                        
4 Others:

(a) Other Income -                                               -                                               
(b) Contribution from the Shareholders' Account

 (i) Towards Excess Expenses of Management 14,081                                        33,478                                        
 (ii) Towards remuneration of MD/CEO/WTD/Other KMPs -                                               -                                               
 (iii) Others -                                               -                                               

TOTAL (A) 227,265                                      201,513                                      
1 Claims Incurred (Net) 2 127,074                                      106,481                                      
2 Commission 3 23,080                                        15,466                                        
3 Operating expenses related to Insurance Business 4 62,313                                        71,026                                        
4 Premium Deficiency -                                               -                                               

TOTAL (B) 212,467                                      192,973                                      
Operating Profit / (Loss) C = (A-B) 14,798                                        8,540                                           
APPROPRIATIONS
Transfer to Shareholders' Account 14,798                                        8,540                                           
Transfer to Catastrophe Reserve -                                               -                                               
Transfer to Other Reserves -                                               -                                               
TOTAL (C) 14,798                                        8,540                                           

Note 1
Pertaining to Policyholder’s funds For the year ended 31st 

March, 2026
For the year ended 31st 

March, 2025
Interest, Dividend & Rent 17,667                                        13,614                                        
Add/Less:-
Investment Expenses -                                               -                                               
Amortisation of Premium/ Discount on Investments 854                                              697                                              
Amount written off in respect of depreciated investments -                                               -                                               
Provision for Bad and Doubtful Debts -                                               -                                               
Provision for diminution in the value of other than actively traded Equities -                                               -                                               
Investment income from Pool -                                               -                                               
Interest, Dividend & Rent – Gross 18,521                                        14,311                                        

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated :  30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place : Bengaluru Place: Bengaluru
Dated :  30th April, 2026 Dated: 30th April, 2026

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

REVENUE ACCOUNT FOR THE COMPANY (TOTAL) FOR THE YEAR ENDED 31ST MARCH, 2026

For and on behalf of the Board of Directors
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(₹ in Lakhs)
Sr No

Particulars
 For the year ended 31st 

March, 2026 
 For the year ended 31st 

March, 2025 
(1) (2) (3) (4)
1 CASH FLOWS FROM OPERATING ACTIVITIES

(a) Premium received from policyholders, including advance receipts 288,746                                    216,976                                    
(b) Other receipts* 12                                              30                                              
(c) Payments to the re-insurers, net of commission and claims (1,423)                                       (6,106)                                       
(d) Payment to co-insurers, net of claims recovery (16)                                            1,262                                        
(e) Payments of claims (134,745)                                  (104,979)                                  
(f) Payments of commission and brokerage (34,603)                                     (26,407)                                     
(g) Payments of other operating expenses (65,017)                                     (72,016)                                     
(h) Preliminary and pre-operative expenses -                                            -                                            
(i) Deposits, advances and staff loans (1,003)                                       (648)                                          
(j) Income taxes paid (Net) 2,576                                        107                                           
(k) Goods & Service tax paid 142                                           (1,051)                                       
(l) Other payments 3                                                17                                              

Cash flows before extraordinary items 54,672                                      7,185                                        
Cash flow from extraordinary operations -                                            -                                            
Net cash flow from operating activities (A) 54,672                                      7,185                                        

2 Cash flows from investing activities
(a) Purchase of fixed assets (202)                                          (1,299)                                       
(b) Proceeds from sale of fixed assets                                               24                                                 8 
(c) Purchases of investments (2,231,395)                               (1,125,797)                               
(d) Loans disbursed -                                            -                                            
(e) Sales of investments 2,156,452                                1,069,459                                
(f) Repayments received -                                            -                                            
(g) Rent / Interest / Dividend received 21,332                                      15,516                                      
(h) Investments in money market instruments and in liquid mutual 
funds (Net)

-                                            -                                            

(i) Expenses related to investments -                                            -                                            
Net cash flow from investing activities (B) (53,789)                                     (42,113)                                     

3 Cash flows from financing activities
(a) Proceeds from issuance of share capital -                                            34,898                                      
(b) Proceeds from borrowing -                                            -                                            
(c) Repayments of borrowing -                                            -                                            
(d) Interest/dividends paid -                                            -                                            

Net cash flow from financing activities (C) -                                            34,898                                      
4 Effect of foreign exchange rates on cash and cash equivalents (Net) (D) -                                            -                                            

Net increase in cash and cash equivalents (A + B + C + D) 883                                           (30)                                            

5 Net increase in cash and cash equivalents
(a) Cash and cash equivalents at the beginning of the year 1,795                                        1,825                                        
(b) Cash and cash equivalents at the end of the year 2,678                                        1,795                                        

Net increase in cash and cash equivalents 883                                           (30)                                            

Refer Schedule 11 for components of cash and bank balances

As per our attached report of even date
For S.K. Mehta & Co
Chartered Accountants
Firm Registration No.: 000478N

Animesh Kumar Das Varun Dua
Managing Director and CEO Director

Rohit Mehta (DIN : 10511270) (DIN : 02092948)
Partner
Membership No.: 091382
Place: New Delhi
Dated: 30th April, 2026

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 006711N/ N500028 Rohin Vig  Kanchan Margaj 

Chief Financial Officer  Company Secretary 
(M.No. : A32126)

Avinash Kumar Gupta
Partner
Membership No.: 530900
Place: Bengaluru Place: Bengaluru
Dated: 30th April, 2026 Dated: 30th April, 2026

For and on behalf of the Board of Directors
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 1
PREMIUM EARNED (NET) (₹ in Lakhs)

Fire *Marine **Miscellaneous Total Fire *Marine **Miscellaneous Total
1 Gross Direct Premium 9                            -                         258,813                258,822                -                         -                         206,467                206,467                
2 Add: Premium on reinsurance accepted -                         -                         14,346                   14,346                   -                         -                         -                         -                         
3 Less: Premium on reinsurance ceded 1                            -                         70,802                   70,803                   -                         -                         51,795                   51,795                   

Net Written Premium / Net Premium Income 8                            -                         202,357                202,365                -                         -                         154,672                154,672                
4 Add: Opening balance of Unearned Premium Reserve (UPR) -                         -                         90,363                   90,363                   -                         -                         87,921                   87,921                   
5 Less: Closing balance of Unearned Premium Reserve (UPR) 8                            -                         100,929                 100,937                 -                         -                         90,363                   90,363                   

Net Earned Premium -                         -                         191,791                191,791                -                         -                         152,230                152,230                

Gross Direct Premium
1 In India 9                            -                         258,813                 258,822                 -                         -                         206,467                 206,467                 
2 Outside India -                         -                         -                         -                         -                         -                         -                         -                         

*For analysis of the segment of Marine business, refer Schedule 1A.
**For analysis of the segment of Miscellaneous business, refer Schedule 1B

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025

Page 8



SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 2
CLAIMS INCURRED (NET) (₹ in Lakhs)

Fire *Marine **Miscellaneous Total Fire *Marine **Miscellaneous Total
1 Claims Paid (Direct) -                         -                         123,453                123,453                -                         -                         104,535                104,535                
2 Add: Re-insurance accepted to direct claims -                         -                         11,292                   11,292                   -                         -                         -                         -                         
3 Less: Re-insurance Ceded to claims paid -                         -                         42,963                   42,963                   -                         -                         32,998                   32,998                   

Net Claims Paid -                         -                         91,782                   91,782                   -                         -                         71,537                   71,537                   
4 Add: Claims Outstanding at the end of the year 2                            -                         131,233                 131,235                 2                            -                         95,941                   95,943                   
5 Less: Claims Outstanding at the beginning of the year 2                            -                         95,941                   95,943                   1                            -                         60,998                   60,999                   

Net Incurred Claims -                         -                         127,074                127,074                1                            -                         106,480                106,481                

Claims Paid (Direct)
1 In India -                         -                         123,453                 123,453                 -                         -                         104,535                 104,535                 
2 Outside India -                         -                         -                         -                         -                         -                         -                         -                         

1 Estimates of IBNR and IBNER at the end of year (net) 2                            -                         91,355                   91,357                   2                            -                         68,405                   68,407                   
2 Estimates of IBNR and IBNER at the beginning of year (net) 2                            -                         68,405                   68,407                   1                            -                         42,946                   42,947                   

*For analysis of the segment of Marine business, refer Schedule 2A.
**For analysis of the segment of Miscellaneous business, refer Schedule 2B

SCHEDULE - 3
COMMISSION (₹ in Lakhs)

Fire *Marine **Miscellaneous Total Fire *Marine **Miscellaneous Total
1 Gross Commission 5                            -                         37,811                   37,816                   -                         -                         27,489                   27,489                   
2 Add: Commission on Re-insurance Accepted -                         -                         -                         -                         -                         -                         -                         -                         
3 Less: Commission on Re-insurance ceded -                         -                         14,736                   14,736                   -                         -                         12,023                   12,023                   

Net Commission 5                            -                         23,075                   23,080                   -                         -                         15,466                   15,466                   

Channel wise break-up of Commission (Gross):
1 Individual Agents -                         -                         -                         -                         -                         -                         -                         -                         
2 Corporate Agents-Banks/FII/HFC -                         -                         3,728                     3,728                     -                         -                         1,486                     1,486                     
3 Corporate Agents-Others 3                            -                         27,798                   27,801                   -                         -                         19,561                   19,561                   
4 Insurance Brokers 2                            -                         6,285                     6,287                     -                         -                         6,442                     6,442                     
5 Direct Business - Online -                         -                         -                         -                         -                         -                         -                         -                         
6 MISP (Direct) -                         -                         -                         -                         -                         -                         -                         -                         
7 Web Aggregators -                         -                         -                         -                         -                         -                         -                         -                         
8 Insurance Marketing Firm -                         -                         -                         -                         -                         -                         -                         -                         
9 Common Service Centers -                         -                         -                         -                         -                         -                         -                         -                         

10 Micro Agents -                         -                         -                         -                         -                         -                         -                         -                         
11 Point of Sales (Direct) -                         -                         -                         -                         -                         -                         -                         -                         
12 Others -                         -                         -                         -                         -                         -                         -                         -                         

Total 5                            -                         37,811                   37,816                   -                         -                         27,489                   27,489                   

Commission (Excluding Reinsurance) Business written:
1 In India 5                            -                         37,811                   37,816                   -                         -                         27,489                   27,489                   
2 Outside India -                         -                         -                         -                         -                         -                         -                         -                         

*For analysis of the segment of Marine business, refer Schedule 3A.
**For analysis of the segment of Miscellaneous business, refer Schedule 3B

For the year ended 31st March, 2026 For the year ended 31st March, 2025Sr 
No

Particulars

For the year ended 31st March, 2026 For the year ended 31st March, 2025Sr 
No

Particulars
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 4
OPERATING EXPENSES RELATING TO INSURANCE BUSINESS (₹ in Lakhs)

Fire *Marine **Miscellaneous Total Fire *Marine **Miscellaneous Total
1 Employees’ remuneration & welfare benefits -                         -                         7,620                     7,620                     -                         -                         10,162                   10,162                   
2 Travel, conveyance and vehicle running expenses -                         -                         201                        201                        -                         -                         187                        187                        
3 Training expenses -                         -                         37                          37                          -                         -                         42                          42                          
4 Rents, rates & taxes -                         -                         239                        239                        -                         -                         362                        362                        
5 Repairs -                         -                         230                        230                        -                         -                         133                        133                        
6 Printing & stationery -                         -                         1                            1                            -                         -                         9                            9                            
7 Communication expenses -                         -                         334                        334                        -                         -                         336                        336                        
8 Legal & professional charges -                         -                         1,770                     1,770                     -                         -                         1,579                     1,579                     
9 Auditors' fees, expenses etc.

(a) As Auditor -                         -                         31                          31                          -                         -                         26                          26                          
(b) As advisor or in any other capacity in respect of -                         -                         -                         -                         -                         -                         -                         -                         
   (i)      Taxation matters -                         -                         -                         -                         -                         -                         -                         -                         
   (ii)     Insurance matters -                         -                         -                         -                         -                         -                         -                         -                         
   (iii)    Management Services; and -                         -                         -                         -                         -                         -                         -                         -                         
(c) in any other capacity -                         -                         12                          12                          -                         -                         5                            5                            

10 Advertisement and publicity -                         -                         30,121                   30,121                   -                         -                         38,678                   38,678                   
11 Interest & Bank Charges -                         -                         932                        932                        -                         -                         808                        808                        
12 Depreciation -                         -                         627                        627                        -                         -                         564                        564                        
13 Brand/Trade Mark usage fee/charges -                         -                         -                         -                         -                         -                         1,032                     1,032                     
14 Business Development and Sales Promotion Expenses -                         -                         -                         -                         -                         -                         -                         -                         
15 Information Technology Expenses -                         -                         16,326                   16,326                   -                         -                         13,791                   13,791                   
16 Goods and Services Tax (GST) -                         -                         101                        101                        -                         -                         16                          16                          
17 Others

(a) Business Support Services -                         -                         2,993                     2,993                     -                         -                         2,628                     2,628                     
(b) Miscellaneous Expenses -                         -                         738                        738                        -                         -                         668                        668                        

Total -                         -                         62,313                   62,313                   -                         -                         71,026                   71,026                   

Operating expenses relating to insurance business :
1 In India -                         -                         62,313                   62,313                   -                         -                         71,026                   71,026                   
2 Outside India -                         -                         -                         -                         -                         -                         -                         -                         

*For analysis of the segment of Marine business, refer Schedule 4A.
**For analysis of the segment of Miscellaneous business, refer Schedule 4B

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 1A
PREMIUM EARNED (NET) (₹ in Lakhs)

Marine Cargo Marine Hull Total Marine Cargo Marine Hull Total
1 Gross Direct Premium -                          -                          -                          -                          -                          -                          
2 Add: Premium on reinsurance accepted -                          -                          -                          -                          -                          -                          
3 Less: Premium on reinsurance ceded -                          -                          -                          -                          -                          -                          

Net Written Premium / Net Premium Income -                          -                          -                          -                          -                          -                          
4 Add: Opening balance of Unearned Premium Reserve (UPR) -                          -                          -                          -                          -                          -                          
5 Less: Closing balance of Unearned Premium Reserve (UPR) -                          -                          -                          -                          -                          -                          

Net Earned Premium -                          -                          -                          -                          -                          -                          

Gross Direct Premium
1 In India -                          -                          -                          -                          -                          -                          
2 Outside India -                          -                          -                          -                          -                          -                          

SCHEDULE - 2A
CLAIMS INCURRED (NET) (₹ in Lakhs)

Marine Cargo Marine Hull Total Marine Cargo Marine Hull Total
1 Claims Paid (Direct) -                          -                          -                          -                          -                          -                          
2 Add: Re-insurance accepted to direct claims -                          -                          -                          -                          -                          -                          
3 Less: Re-insurance Ceded to claims paid -                          -                          -                          -                          -                          -                          

Net Claims Paid -                          -                          -                          -                          -                          -                          
4 Add: Claims Outstanding at the end of the year -                          -                          -                          -                          -                          -                          
5 Less: Claims Outstanding at the beginning of the year -                          -                          -                          -                          -                          -                          

Net Incurred Claims -                          -                          -                          -                          -                          -                          

Claims Paid (Direct)
1 In India -                          -                          -                          -                          -                          -                          
2 Outside India -                          -                          -                          -                          -                          -                          

1 Estimates of IBNR and IBNER at the end of year (net) -                          -                          -                          -                          -                          -                          
2 Estimates of IBNR and IBNER at the beginning of year (net) -                          -                          -                          -                          -                          -                          

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 3A
COMMISSION (₹ in Lakhs)

Marine Cargo Marine Hull Total Marine Cargo Marine Hull Total
1 Gross Commission -                          -                          -                          -                          -                          -                          
2 Add: Commission on Re-insurance Accepted -                          -                          -                          -                          -                          -                          
3 Less: Commission on Re-insurance ceded -                          -                          -                          -                          -                          -                          

Net Commission -                          -                          -                          -                          -                          -                          

Channel wise break-up of Commission (Gross):
1 Individual Agents -                          -                          -                          -                          -                          -                          
2 Corporate Agents-Banks/FII/HFC -                          -                          -                          -                          -                          -                          
3 Corporate Agents-Others -                          -                          -                          -                          -                          -                          
4 Insurance Brokers -                          -                          -                          -                          -                          -                          
5 Direct Business - Online -                          -                          -                          -                          -                          -                          
6 MISP (Direct) -                          -                          -                          -                          -                          -                          
7 Web Aggregators -                          -                          -                          -                          -                          -                          
8 Insurance Marketing Firm -                          -                          -                          -                          -                          -                          
9 Common Service Centers -                          -                          -                          -                          -                          -                          

10 Micro Agents -                          -                          -                          -                          -                          -                          
11 Point of Sales (Direct) -                          -                          -                          -                          -                          -                          
12 Others -                          -                          -                          -                          -                          -                          

Total -                          -                          -                          -                          -                          -                          

Commission (Excluding Reinsurance) Business written:
1 In India -                          -                          -                          -                          -                          -                          
2 Outside India -                          -                          -                          -                          -                          -                          

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 4A
OPERATING EXPENSES RELATING TO INSURANCE BUSINESS (₹ in Lakhs)

Marine Cargo Marine Hull Total Marine Cargo Marine Hull Total
1 Employees’ remuneration & welfare benefits -                          -                          -                          -                          -                          -                          
2 Travel, conveyance and vehicle running expenses -                          -                          -                          -                          -                          -                          
3 Training expenses -                          -                          -                          -                          -                          -                          
4 Rents, rates & taxes -                          -                          -                          -                          -                          -                          
5 Repairs -                          -                          -                          -                          -                          -                          
6 Printing & stationery -                          -                          -                          -                          -                          -                          
7 Communication expenses -                          -                          -                          -                          -                          -                          
8 Legal & professional charges -                          -                          -                          -                          -                          -                          
9 Auditors' fees, expenses etc.

(a) As Auditor -                          -                          -                          -                          -                          -                          
(b) As advisor or in any other capacity in respect of -                          -                          -                          -                          -                          -                          
   (i)      Taxation matters -                          -                          -                          -                          -                          -                          
   (ii)     Insurance matters -                          -                          -                          -                          -                          -                          
   (iii)    Management Services; and -                          -                          -                          -                          -                          -                          
(c) in any other capacity -                          -                          -                          -                          -                          -                          

10 Advertisement and publicity -                          -                          -                          -                          -                          -                          
11 Interest & Bank Charges -                          -                          -                          -                          -                          -                          
12 Depreciation -                          -                          -                          -                          -                          -                          
13 Brand/Trade Mark usage fee/charges -                          -                          -                          -                          -                          -                          
14 Business Development and Sales Promotion Expenses -                          -                          -                          -                          -                          -                          
15 Information Technology Expenses -                          -                          -                          -                          -                          -                          
16 Goods and Services Tax (GST) -                          -                          -                          -                          -                          -                          
17 Others

(a) Business Support Services -                          -                          -                          -                          -                          -                          
(b) Miscellaneous Expenses -                          -                          -                          -                          -                          -                          

Total -                          -                          -                          -                          -                          -                          

Operating expenses relating to insurance business :
1 In India -                          -                          -                          -                          -                          -                          
2 Outside India -                          -                          -                          -                          -                          -                          

Sr 
No

Particulars For the year ended 31st March, 2026 For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 1B
PREMIUM EARNED (NET) (₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Gross Direct Premium 48,942           69,691           118,633         117,113         1,222             6,461             124,796         -                  4,228             -                  -                  -                  11,156           258,813         
2 Add: Premium on reinsurance accepted -                  -                  -                  14,346           -                  -                  14,346           -                  -                  -                  -                  -                  -                  14,346           
3 Less: Premium on reinsurance ceded 17,216           17,941           35,157           31,063           337                 325                 31,725           -                  1,128             -                  -                  -                  2,792             70,802           

Net Written Premium / Net Premium Income 31,726           51,750           83,476           100,396         885                 6,136             107,417         -                  3,100             -                  -                  -                  8,364             202,357         
4 Add: Opening balance of Unearned Premium Reserve (UPR) 16,047           26,444           42,491           39,844           233                 75                   40,152           -                  5,035             -                  -                  -                  2,685             90,363           
5 Less: Closing balance of Unearned Premium Reserve (UPR) 18,604           28,475           47,079           44,645           386                 118                 45,149           -                  3,934             -                  -                  -                  4,767             100,929         

Net Earned Premium 29,169           49,719           78,888           95,595           732                 6,093             102,420         -                  4,201             -                  -                  -                  6,282             191,791         

Gross Direct Premium
1 In India 48,942           69,691           118,633         117,113         1,222             6,461             124,796         -                  4,228             -                  -                  -                  11,156           258,813         
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

(₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Gross Direct Premium 38,565           62,132           100,697         88,702           801                 3,503             93,006           -                  5,736             -                  -                  -                  7,028             206,467         
2 Add: Premium on reinsurance accepted -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
3 Less: Premium on reinsurance ceded 10,084           16,458           26,542           19,931           206                 924                 21,061           -                  2,154             -                  -                  -                  2,038             51,795           

Net Written Premium / Net Premium Income 28,481           45,674           74,155           68,771           595                 2,579             71,945           -                  3,582             -                  -                  -                  4,990             154,672         
4 Add: Opening balance of Unearned Premium Reserve (UPR) 12,450           21,519           33,969           46,508           255                 77                   46,840           -                  5,171             -                  -                  -                  1,941             87,921           
5 Less: Closing balance of Unearned Premium Reserve (UPR) 16,047           26,444           42,491           39,844           233                 75                   40,152           -                  5,035             -                  -                  -                  2,685             90,363           

Net Earned Premium 24,884           40,749           65,633           75,435           617                 2,581             78,633           -                  3,718             -                  -                  -                  4,246             152,230         

Gross Direct Premium
1 In India 38,565           62,132           100,697         88,702           801                 3,503             93,006           -                  5,736             -                  -                  -                  7,028             206,467         
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

ACKO GENERAL INSURANCE LIMITED

Sr 
No

Particulars For the year ended 31st March, 2025

Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

Sr 
No

Particulars For the year ended 31st March, 2026
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 2B
CLAIMS INCURRED (NET) (₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Claims Paid (Direct) 43,724           11,801           55,525           53,419           252                 1,656             55,327           -                  5,405             -                  -                  -                  7,196             123,453         
2 Add: Re-insurance accepted to direct claims -                  -                  -                  11,292           -                  -                  11,292           -                  -                  -                  -                  -                  -                  11,292           
3 Less: Re-insurance Ceded to claims paid 14,423           11,480           25,903           13,172           59                   141                 13,372           -                  1,720             -                  -                  -                  1,968             42,963           

Net Claims Paid 29,301           321                 29,622           51,539           193                 1,515             53,247           -                  3,685             -                  -                  -                  5,228             91,782           
4 Add: Claims Outstanding at the end of the year 4,973             114,001         118,974         9,487             610                 1,022             11,119           -                  588                 -                  -                  -                  552                 131,233         
5 Less: Claims Outstanding at the beginning of the year 3,341             83,415           86,756           7,184             493                 575                 8,252             -                  507                 -                  -                  -                  426                 95,941           

Net Incurred Claims 30,933           30,907           61,840           53,842           310                 1,962             56,114           -                  3,766             -                  -                  -                  5,354             127,074         

Claims Paid (Direct)
1 In India 43,724           11,801           55,525           53,419           252                 1,656             55,327           -                  5,405             -                  -                  -                  7,196             123,453         
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

1 Estimates of IBNR and IBNER at the end of year (net) 1,278             83,476           84,754           4,757             577                 675                 6,009             -                  493                 -                  -                  -                  99                   91,355           
2 Estimates of IBNR and IBNER at the beginning of year (net) 1,102             62,159           63,261           3,931             461                 299                 4,691             -                  357                 -                  -                  -                  96                   68,405           

(₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Claims Paid (Direct) 36,658           8,648             45,306           48,167           229                 753                 49,149           -                  4,605             -                  -                  -                  5,475             104,535         
2 Add: Re-insurance accepted to direct claims -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
3 Less: Re-insurance Ceded to claims paid 10,407           13,277           23,684           5,972             20                   151                 6,143             -                  1,581             -                  -                  -                  1,590             32,998           

Net Claims Paid 26,251           (4,629)            21,622           42,195           209                 602                 43,006           -                  3,024             -                  -                  -                  3,885             71,537           
4 Add: Claims Outstanding at the end of the year 3,341             83,415           86,756           7,184             493                 575                 8,252             -                  507                 -                  -                  -                  426                 95,941           
5 Less: Claims Outstanding at the beginning of the year 2,804             51,700           54,504           5,300             202                 293                 5,795             -                  371                 -                  -                  -                  328                 60,998           

Net Incurred Claims 26,788           27,086           53,874           44,079           500                 884                 45,463           -                  3,160             -                  -                  -                  3,983             106,480         

Claims Paid (Direct)
1 In India 36,658           8,648             45,306           48,167           229                 753                 49,149           -                  4,605             -                  -                  -                  5,475             104,535         
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

1 Estimates of IBNR and IBNER at the end of period (net) 1,102             62,159           63,261           3,931             461                 299                 4,691             -                  357                 -                  -                  -                  96                   68,405           
2 Estimates of IBNR and IBNER at the beginning of period (net) 942                 38,654           39,596           2,515             179                 201                 2,895             -                  319                 -                  -                  -                  136                 42,946           

For the year ended 31st March, 2026Sr 
No

Particulars

Note (Schedule - 2):
It was mutually agreed to exist the reinsurance treaty for UW year 2021-22. This amount was settled in the current year. An amount of recovery of Rs. 11,342 Lakh from reinsurers towards outstanding claim (including IBNR) is reflected as recovery from reinsurer in claims paid.
Business line breakup is as below:
(a) Motor OD Rs. 160 Lakh (b) Motor TP Rs. 11,182 Lakh

Sr 
No

Particulars For the year ended 31st March, 2025

Note (Schedule - 2):
It was mutually agreed to exist the reinsurance treaty for UW year 2022-23. The settlement for this amount was completed during the current year. An amount of recovery of Rs. 9,413 Lakh from reinsurers towards outstanding claim (including IBNR) is reflected as recovery from
reinsurer in claims paid. Business line breakup is as below:
(a) Motor OD Rs. 81 Lakh (b) Motor TP Rs. 9,332 Lakh
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 3B
COMMISSION (₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Gross Commission 792                 1,700             2,492             34,438           180                 635                 35,253           -                  55                   -                  -                  -                  11                   37,811           
2 Add: Commission on Re-insurance Accepted -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
3 Less: Commission on Re-insurance ceded 1,619             1,986             3,605             10,817           27                   36                   10,880           -                  62                   -                  -                  -                  189                 14,736           

Net Commission (827)               (286)               (1,113)            23,621           153                 599                 24,373           -                  (7)                    -                  -                  -                  (178)               23,075           

Channel wise break-up of Commission (Gross):
1 Individual Agents -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
2 Corporate Agents-Banks/FII/HFC -                  -                  -                  3,728             -                  -                  3,728             -                  -                  -                  -                  -                  -                  3,728             
3 Corporate Agents-Others 496                 733                 1,229             26,535           (2)                    -                  26,533           -                  25                   -                  -                  -                  11                   27,798           
4 Insurance Brokers 296                 967                 1,263             4,175             182                 635                 4,992             -                  30                   -                  -                  -                  -                  6,285             
5 Direct Business - Online -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
6 MISP (Direct) -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
7 Web Aggregators -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
8 Insurance Marketing Firm -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
9 Common Service Centers -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

10 Micro Agents -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
11 Point of Sales (Direct) -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
12 Others -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Total 792                 1,700             2,492             34,438           180                 635                 35,253           -                  55                   -                  -                  -                  11                   37,811           

Commission (Excluding Reinsurance) Business written:
1 In India 792                 1,700             2,492             34,438           180                 635                 35,253           -                  55                   -                  -                  -                  11                   37,811           
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

(₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Gross Commission 782                 1,699             2,481             24,752           71                   54                   24,877           -                  128                 -                  -                  -                  3                     27,489           
2 Add: Commission on Re-insurance Accepted -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
3 Less: Commission on Re-insurance ceded 1,668             2,113             3,781             7,653             14                   357                 8,024             -                  101                 -                  -                  -                  117                 12,023           

Net Commission (886)               (414)               (1,300)            17,099           57                   (303)               16,853           -                  27                   -                  -                  -                  (114)               15,466           

Channel wise break-up of Commission (Gross):
1 Individual Agents -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
2 Corporate Agents-Banks/FII/HFC -                  -                  -                  1,486             -                  -                  1,486             -                  -                  -                  -                  -                  -                  1,486             
3 Corporate Agents-Others 459                 315                 774                 18,784           3                     0                     18,787           -                  -                  -                  -                  -                  -                  19,561           
4 Insurance Brokers 323                 1,384             1,707             4,482             68                   54                   4,604             -                  128                 -                  -                  -                  3                     6,442             
5 Direct Business - Online -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
6 MISP (Direct) -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
7 Web Aggregators -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
8 Insurance Marketing Firm -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
9 Common Service Centers -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

10 Micro Agents -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
11 Point of Sales (Direct) -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
12 Others -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Total 782                 1,699             2,481             24,752           71                   54                   24,877           -                  128                 -                  -                  -                  3                     27,489           

Commission (Excluding Reinsurance) Business written:
1 In India 782                 1,699             2,481             24,752           71                   54                   24,877           -                  128                 -                  -                  -                  3                     27,489           
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Sr 
No

Particulars For the year ended 31st March, 2026

Sr 
No

Particulars For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 4B
OPERATING EXPENSES RELATING TO INSURANCE BUSINESS (₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Employees’ remuneration & welfare benefits 1,200             1,708             2,908             4,091             38                   201                 4,330             -                  105                 -                  -                  -                  277                 7,620             
2 Travel, conveyance and vehicle running expenses 36                   51                   87                   98                   1                     5                     104                 -                  3                     -                  -                  -                  7                     201                 
3 Training expenses 7                     10                   17                   18                   -                  1                     19                   -                  -                  -                  -                  -                  1                     37                   
4 Rents, rates & taxes 43                   60                   103                 117                 1                     6                     124                 -                  3                     -                  -                  -                  9                     239                 
5 Repairs 41                   59                   100                 112                 1                     6                     119                 -                  3                     -                  -                  -                  8                     230                 
6 Printing & stationery -                  1                     1                     -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  1                     
7 Communication expenses 60                   84                   144                 163                 2                     8                     173                 -                  5                     -                  -                  -                  12                   334                 
8 Legal & professional charges 246                 351                 597                 1,071             10                   53                   1,134             -                  11                   -                  -                  -                  28                   1,770             
9 Auditors' fees, expenses etc.

(a) As Auditor 6                     8                     14                   15                   -                  1                     16                   -                  -                  -                  -                  -                  1                     31                   
(b) As advisor or in any other capacity in respect of -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (i)      Taxation matters -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (ii)     Insurance matters -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (iii)    Management Services; and -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
(c) in any other capacity 2                     4                     6                     6                     -                  -                  6                     -                  -                  -                  -                  -                  -                  12                   

10 Advertisement and publicity 7,705             10,973           18,678           10,762           100                 529                 11,391           -                  14                   -                  -                  -                  38                   30,121           
11 Interest & Bank Charges 317                 451                 768                 153                 1                     8                     162                 -                  1                     -                  -                  -                  1                     932                 
12 Depreciation 112                 161                 273                 305                 3                     15                   323                 -                  9                     -                  -                  -                  22                   627                 
13 Brand/Trade Mark usage fee/charges -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
14 Business Development and Sales Promotion Expenses -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
15 Information Technology Expenses 3,339             4,755             8,094             7,115             66                   350                 7,531             -                  193                 -                  -                  -                  508                 16,326           
16 Goods and Services Tax (GST) 18                   27                   45                   49                   -                  2                     51                   -                  1                     -                  -                  -                  4                     101                 
17 Others :

(a) Business Support Services 1,102             1,569             2,671             294                 3                     14                   311                 -                  3                     -                  -                  -                  8                     2,993             
(b) Miscellaneous Expenses 132                 188                 320                 360                 3                     18                   381                 -                  10                   -                  -                  -                  27                   738                 

Total 14,366           20,460           34,826           24,729           229                 1,217             26,175           -                  361                 -                  -                  -                  951                 62,313           

Operating expenses relating to insurance business :
1 In India 14,366           20,460           34,826           24,729           229                 1,217             26,175           -                  361                 -                  -                  -                  951                 62,313           
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

For the year ended 31st March, 2026Sr 
No

Particulars
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 4B
OPERATING EXPENSES RELATING TO INSURANCE BUSINESS (₹ in Lakhs)

Motor Own 
Damage

Motor TP Motor Total Health Personal 
Accident

Travel Health Total Workmen’s 
Compensation
/ Employer’s 

liability

Public/ 
Product 
Liability

Engineering Aviation Crop Other 
Miscellaneous

Total 
Miscellaneous

1 Employees’ remuneration & welfare benefits 1,871             3,002             4,873             4,518             39                   169                 4,726             -                  235                 -                  -                  -                  328                 10,162           
2 Travel, conveyance and vehicle running expenses 35                   55                   90                   83                   1                     3                     87                   -                  4                     -                  -                  -                  6                     187                 
3 Training expenses 8                     12                   20                   19                   -                  1                     20                   -                  1                     -                  -                  -                  1                     42                   
4 Rents, rates & taxes 67                   107                 174                 161                 1                     6                     168                 -                  8                     -                  -                  -                  12                   362                 
5 Repairs 24                   40                   64                   59                   1                     2                     62                   -                  3                     -                  -                  -                  4                     133                 
6 Printing & stationery 2                     3                     5                     4                     -                  -                  4                     -                  -                  -                  -                  -                  -                  9                     
7 Communication expenses 62                   99                   161                 149                 1                     6                     156                 -                  8                     -                  -                  -                  11                   336                 
8 Legal & professional charges 291                 466                 757                 702                 6                     26                   734                 -                  37                   -                  -                  -                  51                   1,579             
9 Auditors' fees, expenses etc.

(a) As Auditor 5                     7                     12                   12                   -                  -                  12                   -                  1                     -                  -                  -                  1                     26                   
(b) As advisor or in any other capacity in respect of -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (i)      Taxation matters -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (ii)     Insurance matters -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
   (iii)    Management Services; and -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
(c) in any other capacity 1                     2                     3                     2                     -                  -                  2                     -                  -                  -                  -                  -                  -                  5                     

10 Advertisement and publicity 7,122             11,421           18,543           17,197           149                 645                 17,991           -                  896                 -                  -                  -                  1,248             38,678           
11 Interest & Bank Charges 149                 239                 388                 359                 3                     13                   375                 -                  19                   -                  -                  -                  26                   808                 
12 Depreciation 104                 167                 271                 251                 2                     9                     262                 -                  13                   -                  -                  -                  18                   564                 
13 Brand/Trade Mark usage fee/charges 190                 305                 495                 459                 4                     17                   480                 -                  24                   -                  -                  -                  33                   1,032             
14 Business Development and Sales Promotion Expenses -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  
15 Information Technology Expenses 2,539             4,073             6,612             6,132             53                   230                 6,415             -                  319                 -                  -                  -                  445                 13,791           
16 Goods and Services Tax (GST) 3                     5                     8                     7                     -                  -                  7                     -                  -                  -                  -                  -                  1                     16                   
17 Others :

(a) Business Support Services 484                 776                 1,260             1,168             10                   44                   1,222             -                  61                   -                  -                  -                  85                   2,628             
(b) Miscellaneous Expenses 133                 160                 293                 320                 3                     12                   335                 -                  17                   -                  -                  -                  23                   668                 

Total 13,090           20,939           34,029           31,602           273                 1,183             33,058           -                  1,646             -                  -                  -                  2,293             71,026           

Operating expenses relating to insurance business :
1 In India 13,090           20,939           34,029           31,602           273                 1,183             33,058           -                  1,646             -                  -                  -                  2,293             71,026           
2 Outside India -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Sr 
No

Particulars For the year ended 31st March, 2025
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:

SCHEDULE - 5
SHARE CAPITAL (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Authorised Capital

3500000000 Equity Shares of  ₹ 10 each 350,000                                          350,000                                          
(Previous year : 3500000000 Equity Shares of  ₹ 10 each)
Preference Shares Nil (previous year nil) -                                                   -                                                   

2 Issued Capital
2796000000 Equity Shares of  ₹ 10 each 279,600                                          279,600                                          
(Previous year : 2796000000 Equity Shares of  ₹ 10 each)
Preference Shares Nil (previous year nil) -                                                   -                                                   

3 Subscribed Capital
2796000000 Equity Shares of  ₹ 10 each 279,600                                          279,600                                          
(Previous year : 2796000000 Equity Shares of  ₹ 10 each)
Preference Shares Nil (previous year nil) -                                                   -                                                   

4 Called up Capital
2796000000 Equity Shares of  ₹ 10 each 279,600                                          279,600                                          
(Previous year : 2796000000 Equity Shares of  ₹ 10 each)
Less: Calls unpaid -                                                   -                                                   
Add: Equity Shares forfeited (amount orginally paid up) -                                                   -                                                   
Less: Par Value of Equity Shares bought back -                                                   -                                                   
Less: Preliminary Expenses -                                                   -                                                   
         Expenses including commission or brokerage on underwriting or -                                                   -                                                   
         subscription of shares
Preference Shares Nil (previous year nil) -                                                   -                                                   
Total 279,600                                          279,600                                          

Note:

SCHEDULE - 5A
SHARE CAPITAL
PATTERN OF SHAREHOLDING
(As certified by the Management)

As at 31st March, 2026 As at 31st March, 2025
     Number                    % of      Number                    % of
     of Shares                Holding      of Shares                Holding

1 Promoters
  a) Indian
      - Acko Technology & Services Private Limited 279,60,00,000                   100 279,60,00,000                   100
  b) Foreign                    -                            -                    -                            -

2 Investors
  a) Indian                    -                            -                    -                            -
  b) Foreign                    -                            -                    -                            -

3 Others
  a) Indian                    -                            -                    -                            -
  b) Foreign                    -                            -                    -                            -
Total 279,60,00,000                   100 279,60,00,000                   100

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

Sr No
Shareholders

Of the above, 2796000000 equity shares (Previous Year: 2796000000 equity shares) are held by the holding company,  Acko Technology & Services 
Private Limited.
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

SCHEDULE - 6
RESERVES AND SURPLUS (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Capital Reserve -                                                   -                                                   
2 Capital Redemption Reserve -                                                   -                                                   
3 Share Premium -                                                   -                                                   
4 Revaluation Reserve -                                                   -                                                   
5 General Reserve -                                                   -                                                   

 Less: Amount utilized for Buy-back -                                                   -                                                   
 Less: Amount utilized for issue of Bonus shares -                                                   -                                                   

6 Catastrophe Reserve -                                                   -                                                   
7 Other Reserves -                                                   -                                                   

  -Employee Share Based Payment Reserve
Balance at the beginning of the year 5,050                                               4,153                                               
Addition during the year 548                                                  1,013                                               
Deductions during the year 144                                                  116                                                  
Closing balance at the end of year 5,454                                               5,050                                               

8 Balance of Profit in Profit and Loss Account -                                                   -                                                   
Total 5,454                                               5,050                                               

SCHEDULE - 7
BORROWINGS (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Debentures/Bonds -                                                   -                                                   
2 Banks -                                                   -                                                   
3 Financial Institutions -                                                   -                                                   
4 Others -                                                   -                                                   

Total -                                                   -                                                   
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 8 & 8A
INVESTMENTS SCHEDULE (₹ in Lakhs)

Sr No Particulars
 As at 31st 

March, 2026 
 As at 31st 

March, 2025 
 As at 31st 

March, 2026 
 As at 31st 

March, 2025 
 As at 31st 

March, 2026 
 As at 31st 

March, 2025 

LONG TERM INVESTMENTS

1 Government Securities and Government guaranteed Bonds including Treasury 
Bills

                   25,217                    22,560                  112,673                    77,042                  137,890                    99,602 

2 Other Approved Securities                             -                               -                               -                               -                               -                               -   
3 Other Investments

(a) Shares
      (aa) Equity                             -                               -                               -                               -                               -                               -   
      (bb) Preference                             -                               -                               -                               -                               -                               -   
(b) Mutual Funds                             -                               -                               -                               -                               -                               -   
(c) Derivative Instruments                             -                               -                               -                               -                               -                               -   
(d) Debentures/ Bonds                    14,477                    14,608                    64,684                    49,887                    79,161                    64,495 
(e) Other Securities                             -                               -                               -                               -                               -                               -   
      (i) FDs                      6,445                      1,495                    28,798                      5,105                    35,243                      6,600 
(f) Subsidiaries                             -                               -                               -                               -                               -                               -   
(g) Investment Properties-Real Estate                    11,019                             -                               -                               -                      11,019                             -   

4 Investment in Infrastructure and Housing                    10,522                    11,864                    47,013                    40,516                    57,535                    52,380 
5 Other than Approved Investments                          500                             -                               -                               -                            500                             -   

Total Long-term Investments (A)                    68,180                    50,527                  253,168                  172,550                  321,348                  223,077 

SHORT TERM INVESTMENTS

1 Government Securities and Government guaranteed Bonds including Treasury 
Bills

                         434                      1,225                      1,938                      4,182                      2,372                      5,407 

2 Other Approved Securities                             -                               -                               -                               -                               -                               -   
3 Other Investments                             -   

(a) Shares                             -   
      (aa) Equity                             -                            500                             -                               -                               -                            500 
      (bb) Preference                             -                               -                               -                               -                               -                               -   
(b) Mutual Funds                      1,571                      4,912                      7,021                    16,778                      8,592                    21,690 
(c) Derivative Instruments                             -                               -                               -                               -                               -                               -   
(d) Debentures/ Bonds                      1,187                          906                      5,303                      3,092                      6,490                      3,998 
(e) Other Securities                             -                               -                               -                               -                               -                               -   

      (i) FDs                      2,772                      8,260                    12,388                    28,209                    15,160                    36,469 
     (ii) CPs                          874                             -                        3,904                             -                        4,778                             -   
     (iii) TREPs                      1,189                             -                        5,310                             -                        6,499                             -   

(f) Subsidiaries                             -                               -                               -                               -                               -                               -   
(g) Investment Properties-Real Estate                             -                               -                               -                               -                               -                               -   
(h) ETF (Exchange Traded Funds)                          407                             -                        1,820                             -                        2,227                             -   

4 Investment In Infrastructure and Housing                      1,918                      1,130                      8,571                      3,865                    10,489                      4,995 
5 Other than Approved Investments                      1,374                             -                        6,139                             -                        7,513                             -   

Total Short-term Investments (B)                    11,726                    16,933                    52,394                    56,126                    64,120                    73,059 
Grand Total (A)+(B) 79,906                  67,460                  305,562                228,676                385,468                296,136                

(₹ in Lakhs)
Sr No Particulars

 As at 31st 
March, 2026 

 As at 31st 
March, 2025 

 As at 31st 
March, 2026 

 As at 31st 
March, 2025 

 As at 31st 
March, 2026 

 As at 31st 
March, 2025 

1 Long Term Investments :
Book Value 58,769                  50,527                  262,580                172,550                321,349                223,077                
Market Value 57,847                  51,469                  258,461                175,769                316,308                227,238                

2 Short Term Investments :
Book Value 9,851                    16,433                  44,015                  56,126                  53,866                  72,559                  
Market Value 9,812                    16,043                  43,838                  56,493                  53,650                  72,536                  

 Shareholders  Policyholders  Total 

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

 Schedule 8 - Shareholders  Total  Schedule 8A - Policyholders 

Aggregate value of Investments other than Listed Equity Securities and Derivative Instruments
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

SCHEDULE - 9
LOANS (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Security wise Classification

Secured
(a) On mortgage of property
       (aa) In India -                                                   -                                                   
       (bb) Outside india -                                                   -                                                   
(b)  On shares, Bonds, Govt Securities -                                                   -                                                   
(c ) Others -                                                   -                                                   
Unsecured -                                                   -                                                   
Total -                                                   -                                                   

2 Borrower wise Classification
(a) Central and State Governments -                                                   -                                                   
(b) Banks and Financial Institutions -                                                   -                                                   
(c ) Subsidiaries -                                                   -                                                   
(d) Industrial Undertakings -                                                   -                                                   
(e) Companies -                                                   -                                                   
(f) Others -                                                   -                                                   
Total -                                                   -                                                   

3 Performance wise Classification
(a) Loans classified as standard 
     (aa) in India -                                                   -                                                   
     (bb) outside India -                                                   -                                                   
(b) Non performing loans less provisions
     (aa) in India -                                                   -                                                   
     (bb) outside India -                                                   -                                                   
Total -                                                   -                                                   

4 Maturity wise Classification
(a) Short Term -                                                   -                                                   
(b) Long Term -                                                   -                                                   
Total -                                                   -                                                   
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:
SCHEDULE - 10
FIXED ASSETS (₹ in Lakhs)

1 Goodwill -                         -                         -                         -                         -                         -                         -                         -                         -                          -                         
2 Intangibles: -                         -                         -                         -                         -                         -                         -                         -                         -                          -                         

      -  Computer Software 864                        78                          14                          928                        864                        17                          -                         881                        47                           -                         
3 Land - Freehold 4,859                    -                         4,859                    -                         -                         -                         -                         -                         -                          4,859                    
4 Leasehold improvement 2                            123                        -                         125                        2                            18                          -                         20                          105                         -                         
5 Buildings -                         -                         -                         -                         -                         -                         -                         -                         -                          -                         
6 Furniture & Fittings 23                          23                          -                         46                          14                          9                            -                         23                          23                           9                            
7 Information Technology Equipment 2,117                    331                        99                          2,349                    1,209                    517                        97                          1,629                    720                         908                        
8 Vehicles -                         -                         -                         -                         -                         -                         -                         -                         -                          -                         
9 Office Equipment 231                        12                          5                            238                        132                        66                          4                            194                        44                           99                          

10 Others -                         -                         -                         -                         -                         -                         -                         -                         -                          -                         
TOTAL 8,096                    567                        4,977                    3,686                    2,221                    627                        101                        2,747                    939                         5,875                    
Capital Work In Progress 2,251                    2,005                    4,256                    -                        -                        -                        -                        -                        -                          2,251                    
Grand Total 10,347                  2,572                    9,233                    3,686                    2,221                    627                        101                        2,747                    939                         8,126                    
Previous year Total 7,469                    2,973                    95                          10,347                  1,749                    564                        92                          2,221                    8,126                      5,720                    

 As at 31st March, 
2026 

 As at 1st April, 
2025 

 Additions during 
the year 

 Sales/ 
Adjustments 

during the year 

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

Cost/Gross Block Depreciation Net BlockS. No. Particulars
 As at 31st March, 

2025 
 As at 31st March, 

2026 
 As at 1st April, 

2025 
 For the year  On sales / 

adjustments  
 As at 31st March, 

2026 
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

SCHEDULE - 11
CASH AND BANK BALANCES (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Cash (including cheques*, drafts and stamps) 2                                                       3                                                       
2 Bank Balances

     (a) Deposit Accounts -                                                   -                                                   
          (aa) Short term (due within 12 months) -                                                   -                                                   
          (bb) Others -                                                   -                                                   
    (b) Current  Accounts  1,790                                               619                                                  
    (c ) Others -                                                   -                                                   

3 Money at call & short notice
     (a) With Banks -                                                   -                                                   
     (b) With Other Institutions -                                                   -                                                   

4 Other balances 886                                                  1,173                                               
Total 2,678                                               1,795                                               
Balances with non-scheduled banks included in 2 and 3 above -                                                   -                                                   

CASH AND BANK BALANCES
1 In India 2,678                                               1,795                                               
2 Outside India -                                                   -                                                   

* Cheques on hand amount to Rs. Nil (in Lakh) Previous Year : Rs. Nil (in Lakh)
Note : Other balances inculude balance in wallet with Razor pay, PayU and Cash free

SCHEDULE - 12
ADVANCES AND OTHER ASSETS (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)

ADVANCES
1 Reserve Deposit with ceding Companies -                                                   -                                                   
2 Application Money for Investments -                                                   -                                                   
3 Prepayments 406                                                  219                                                  
4 Advance to Directors / Officers -                                                   -                                                   
5 Advance Tax Paid and Tax Deducted at source (Net of provision for taxation) 114                                                  198                                                  
6 Goods & Service tax credit (net) 3,464                                               3,579                                               
7 Others:

(a) Security Deposits 552                                                  550                                                  
(b) Advances for capital expenditure -                                                   2,766                                               
(c) Contribution to MV Accident Fund - Insured Vehicles 444                                                  444                                                  
(d) Advance to Creditors 874                                                  153                                                  
(e) Pre-deposit GST Payment 36                                                    36                                                    

Total (A) 5,890                                               7,945                                               
OTHER ASSETS

1 Income accrued on Investments / FDRs 9,776                                               9,198                                               
2 Outstanding Premiums -                                                   -                                                   
3 Agents' balances 1                                                       5                                                       
4 Foreign Agencies Balances -                                                   -                                                   
5 Due from entities carrying on insurance business (including reinsurers) 4,019                                               211                                                  
6 Due from Subsidiaries/ Holdings -                                                   -                                                   
7 Investments held for Unclaimed amount of Policyholders 3                                                       5                                                       
8 Interest on investments held for Unclaimed Amount of Policyholders -                                                   1                                                       
9 Others:

(a) Unsettled investment contract receivable -                                                   5,418                                               
(b) Receivable from payment gateways 853                                                  1,383                                               
(c) Other recoverable 1,600                                               69                                                    

Total (B) 16,252                                            16,290                                            
Total (A+B) 22,142                                            24,235                                            
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS:

ACKO GENERAL INSURANCE LIMITED
Registration No. 157 and Date of Registration with the IRDAI September 18, 2017

SCHEDULE - 13
CURRENT LIABILITIES (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Agents' Balances 7,294                                               4,085                                               
2 Balances due to other insurance companies* 27,226                                            11,751                                            
3 Deposits held on reinsurance ceded -                                                   -                                                   
4 Premiums received in advance

(a) For Long term policies 24,094                                            15,623                                            
(b) for Other Policies 4,556                                               2,563                                               

5 Unallocated premium 13,924                                            8,810                                               
6 Sundry Creditors 10,848                                            11,602                                            
7 Due to subsidiaries/holding company 3                                                       1,334                                               
8 Claims outstanding 131,235                                          95,943                                            
9 Due to Officers / Directors -                                                   -                                                   

10 Unclaimed amounts of policyholders 2                                                       2                                                       
11 Income accrued on Unclaimed amounts 2                                                       2                                                       
12 Interest payable on debentures/bonds -                                                   -                                                   
13 Goods and Service tax Liabilities 39                                                    12                                                    
14 Others

(a) Statutory Dues Payable 3,896                                               1,404                                               
(b) Due to MV Accident Fund - Hit and Run Compensation A/c 120                                                  120                                                  
(c) Unsettled investment contract payable -                                                   5,407                                               

Total 223,239                                          158,658                                          

* Balances due to other insurance companies inculude reinsurers balances

Details of unclaimed amounts and Investment Income thereon : (₹ in Lakhs)
Particulars As at 31st March, 2026 As at 31st March, 2025

Opening Balance 4                                                       2                                                       
Add: Amount transferred to unclaimed amount 3                                                       4                                                       
Add: Cheques issued out of the unclaimed amount but not encashed by the 
policyholders (To be included only when the cheques are stale)

-                                                   -                                                   

Add: Investment Income -                                                   2                                                       
Less: Amount paid during the year 3                                                       4                                                       
Less: Transferred to SCWF -                                                   -                                                   
Closing Balance of Unclaimed Amount 4                                                       4                                                       

SCHEDULE - 14
PROVISIONS (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(1) (2) (3) (4)
1 Reserve for unearned premium reserve 100,937                                          90,363                                            
2 Reserve for Premium Deficiency -                                                   -                                                   
3 For Taxation (less advance tax paid and taxes deducted at source) -                                                   -                                                   
4 For Employee Benefits 1,923                                               1,555                                               
5 Others -                                                   -                                                   

Total 102,860                                          91,918                                            

SCHEDULE - 15
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted) (₹ in Lakhs)

Sr No Particulars As at 31st March, 2026 As at 31st March, 2025
(2) (3) (4)

1 Discount allowed in issue of shares/debentures -                                                   -                                                   
2 Others -                                                   -                                                   

Total -                                                   -                                                   

Page 25
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Schedule: 16  
Significant accounting policies and notes to accounts forming part of the financial statements for the 
year ended March 31, 2026. 
  
A Background  

Acko General Insurance Limited (‘the Company’) was incorporated on November 3, 2016 under the Companies 
Act, 2013. As on March 31, 2026, Acko Technology & Services Private Limited holds 100% of the paid-up capital 
of the Company. 

 
The Company obtained Regulatory approval from the Insurance Regulatory and Development Authority of India 
(‘IRDAI’) and holds a valid certificate of registration dated September 18, 2017. The Company commenced General 
Insurance business from December 11, 2017. 

 
B Significant accounting policies 
 
1 Basis for preparation of financial statements  

The financial statements have been prepared on a going concern basis under the historical cost convention and on 
the accrual basis of accounting in accordance with the generally accepted accounting principles and conform to the 
statutory requirements prescribed under the Insurance Regulatory and Development Authority Act, 1999 and 
Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024 including directions thereon, the Insurance Act, 1938, the provisions of Companies Act, 2013 
including notified Accounting Standards there under except otherwise stated. The financial statements are 
presented in Indian rupees rounded off to the nearest Lakh except otherwise stated. 

 
2 Use of estimates  

The preparation of the financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amount of assets and liabilities, revenues 
and expenses and disclosure of contingent assets & liabilities. Such estimates and assumptions used in these 
financial statements are based on the management’s evaluation of the relevant facts and circumstances as on the 
date of the financial statements. Actual results may differ from the estimates and assumptions used in preparing 
the accompanying financial statements. Any revision to accounting estimates is recognised prospectively in the 
period in which the results are known / materialized.  
 

3 Revenue Recognition 
 

Premium income 
 

Premium including reinsurance accepted and cession thereof other than for the Long-Term Insurance Policies i.e. 
Motor policies for new cars and new two wheelers issued on or after September 1, 2018 and other long term 
products issued on or after October 1, 2024, are earned over the period of risk or the contract period in the respective 
revenue account based on 1/365 method, whichever is appropriate on a gross basis net of goods and services tax.  
 
In case of Long-Term Insurance Policies including reinsurance accepted, gross written premium & cession thereof 
is recognized on a yearly basis as mandated by IRDAI circular. Such premium allocated for the year net of cession 
is recognised as income earned in the respective revenue account based on 1/365 method. Any subsequent 
revisions to premium and cessation thereof, as and when they occur, are recognised over the remaining period of 
risk or contract period, as applicable. Adjustments to premium income arising on cancellation of policies are 
recognized in the period in which they are cancelled. 
 
Reinsurance Inward acceptances are accounted for on the basis of returns, to the extent received from the insurers.  
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Income from reinsurance ceded 
 

Commission on reinsurance ceded is recognised as income in the period of ceding the risk. 
 
Profit commission under reinsurance treaties, wherever applicable, is recognised as income in the year of final 
determination of profits. 
 
Income earned on investments 

 
Interest on investments are recognised on an accrual basis. Accretion of discount and amortisation of premium 
relating to debt securities is recognised over the holding/maturity period on constant yield basis. 

 
Dividend income is recognised when the right to receive dividend is established. Dividend income in respect of 
mutual funds is recognised on ex-dividend date. 

 
Realised gain/loss on securities, which is the difference between the sale consideration and the carrying value in 
the books of the Company, is recognised on the trade date. In determining the realised gain/loss, cost of securities 
is arrived at on ‘Weighted average cost’ basis. Further, in case of mutual fund units and listed equity shares, the 
profit or loss on sale also includes the accumulated changes in the fair value previously recognised in the fair value 
change account. 

 
Sale consideration for the purpose of realised gain/loss is net of brokerage and taxes, if any, and excludes interest 
received on sale. 

 
Premium received in advance 

 
This represents premium received during the period, where the risk commences subsequent to the balance sheet 
date and  in case of insurance policies for new cars and new two wheelers issued on or after September 1, 2018 
and other long term insurance policies  issued on or after October 1, 2024 the premium is  recognized  on yearly 
basis  as mandated by the IRDAI  and amount collected  for such policies in excess of premium recognized  is 
treated as  Advance Premium.. 

 
Reserve for unearned premium  

 
Reserve for unearned premium is recognised net of reinsurance ceded and represents premium written that is 
attributable to and is to be allocated to succeeding accounting periods. 
 
Premium deficiency reserve 

 
Premium deficiency reserve is recognised at segmental revenue account level when at a company level the sum of 
expected claim costs and related expenses and maintenance costs exceeds the unearned premium reserve. The 
premium deficiency is calculated and duly certified by the Appointed Actuary. 

 
4 Claims 
 

Claims incurred comprise claims paid, estimated liability for outstanding claims made following a loss occurrence 
reported and estimated liability for claims Incurred But Not Reported (‘IBNR’) and claims Incurred But Not Enough 
Reported (‘IBNER’). Further, claims incurred also include specific claim settlement costs such as survey/legal fees 
and other directly attributable costs and includes contribution toward MV accident fund (hit and run account). 

 
Liability in respect of claims is provided for the intimations received up to the year-end on the basis of the surveyor’s 
loss assessment, information/estimates provided by the insured, judgement based on past experience and other 
applicable laws and practices. 
Estimated liability for outstanding claims at balance sheet date is recorded inclusive of claims payable to co-insurers 
and reinsurers and net of claims recoverable from co-insurers and reinsurers and includes provision for MV accident 
fund (hit and run account). 
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Salvage / Recoveries under claims are netted off against ‘claims incurred’ and are accounted for on realisation 
basis. 
 
IBNR reserves are provisions for claims that may have been incurred during the accounting period but have not 
been reported. The IBNR provision also includes provision for claims that have been incurred but are not enough 
reported (IBNER). The provision for IBNR and IBNER is based on actuarial estimate duly certified by the Appointed 
Actuary of the Company. 
 

5 Acquisition costs 
 

Acquisition costs are those costs that vary with, and are primarily related to the acquisition of new and renewal of 
insurance contracts viz. commission, policy issue expenses, etc. These costs are expensed in the period in which 
they are incurred.  

 
6 Investments 
 

Investments are recorded at cost on trade date and include brokerage, transfer charges, stamps etc., if any, and 
exclude interest accrued up to the date of purchase. 

 
(A) Classification 

 
Investments maturing within twelve months from balance sheet date and investments made with the specific 
intention to dispose off within twelve months are classified as ‘short term investments’. All other Investments 
other than ‘short term investments’ are classified as ‘long term investments. 

 
Investments are segregated at Shareholder’s level and Policyholder’s level notionally based on policyholder’s 
funds and shareholder’s funds at the end of period on the basis prescribed by IRDAI. 
 

(B) Valuation 
Investments are valued as follows: 
 
Debt securities 

 
All debt securities including government securities are considered as ‘held to maturity’ and are accordingly 
stated at cost determined after amortisation of premium or accretion of discount on a constant yield basis over 
the holding period/maturity, decline in market value is temporary in nature. 
 
Mutual funds (Other than venture capital fund) 

 
Mutual fund investments are stated at fair value, being the closing net asset value at balance sheet date. 
 
Equity securities 
 
Listed equity securities as at the balance sheet date are stated at fair value being the last quoted closing 
price on NSE. However, in case of any stock not being traded on NSE, the Company has valued them 
based on the last quoted closing price on BSE. 
 
Unlisted equity securities that are not regularly traded in active markets shall be measured at historical cost. 
Provision shall be made for diminution in value of such investments. 
 
Investment in Real Estate 
 
Investment in real estate properties are stated at historical cost less accumulated depreciation (calculated 
at the same rate as applicable for Fixed Assets- Buildings), subject to revaluation on periodic basis. 

 
Investments other than those mentioned above are valued at cost. 
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(C) Fair Value Change Account 
 

In accordance with the Regulations, unrealised gain/loss arising due to changes in fair value of mutual fund 
investments and listed equity shares investments are taken to the ‘fair value change account’. This balance in 
the fair value change account is not available for distribution, pending realisation. 

 
(D) Allocation of investment income between Revenue Account and Profit and Loss Account 

 
Investment income is apportioned between Revenue Account (Policyholder’s Account) and Profit and Loss 
Account (Shareholder’s Account) in the ratio of average shareholder’s funds and policyholder’s funds. 
 

(E)  Impairment 
The Company assesses, whether any impairment has occurred in respect of investments at each balance 
sheet date. If any such indication exists, carrying value of such investment is reduced to its recoverable value 
and the impairment loss is recognized in the profit and loss account. At the balance sheet date, if there is any 
indication that a previously assessed impairment loss no longer exists then earlier recognised impairment loss 
is reversed in profit and loss account and the investment is reinstated to that extent. 
 

7 Fixed assets, Intangibles and Depreciation/ Impairment 
 

Fixed assets  
 

Fixed assets are stated at cost less accumulated depreciation. Cost includes the purchase price and any cost 
directly attributable to bring the asset to its working condition for its intended use. Capital work-in-progress is stated 
at cost. 

 
Intangibles Assets 

 
Intangible assets comprising of computer software are stated at cost less accumulated amortisation.  
 
Depreciation / Amortization 
Depreciation on assets purchased/disposed off during the year is provided on pro-rata basis with reference to the 
date of additions/disposal. 
 
Depreciation on fixed assets is provided using the rates based on the economic useful life of assets as specified in 
Schedule II of the Companies Act, 2013, except as below, where useful life is technically assessed by the 
management:       

 
Nature of Fixed Assets  Management Useful life as per prescribed in

  Estimate of Useful 
Schedule II of the Companies Act, 2013 

in
  Life in years Years

Furniture & Fittings 3 years 10 years 

 Office Equipment   3 years  5 years  
Depreciation on Furniture & Fittings in leased premises is recognised on a straight-line basis over the primary period 
of lease or useful life prescribed in Schedule II of the Companies Act, 2013, whichever is lower. 
 
Assets value costing up to ₹ 5,000 are fully depreciated in the period in which they are acquired. 
 
Intangible assets (computer software including improvements) are amortised over its useful life of 3 years on 
straight-line basis. 
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Impairment of Assets 
 

The Company assesses at each balance sheet date whether there is any indication, based on internal / external 
factors, that any asset may be impaired. If any such indication exists, the carrying value of such assets is reduced 
to its recoverable amount and the impairment loss is recognised in the profit and loss account. If at the balance 
sheet date there is any indication that a previously assessed impairment loss no longer exists, then such loss is 
reversed and the asset is restated to that extent. 

 
8 Operating Lease 
 

Assets acquired on lease wherein significant portion of the risks and rewards of ownership are retained by the 
lessors (vendor) are classified as operating lease. 
 
Payments made towards assets/premises taken on operating lease are recognised as an expense in the revenue 
account(s) and profit and loss account over the lease term on straight-line basis. 
 

9 Employee Benefits 
 

Short term employee benefits are recognized as an expense in the year in which the related services are rendered 
 

Provident Fund contributions are accounted for on accrual basis. 
 

Liability for Gratuity, which is a defined benefit scheme, is provided on the basis of actuarial valuation as on balance 
sheet date.  
 
Liability for cash component of Employee Incentive Plan is provided on the basis of actuarial valuation as on balance 
sheet date. 
 
Liability for Leave encashment is provided on the basis of actuarial valuation as on balance sheet date 
 
Actuarial gain/loss are recognised immediately in the accounts. 

 
10 Share based payments  

 
The Employees of the Company are eligible to participate in the "Employee Stock option Plan" of Acko Technology 
& Services Private Limited, the Holding Company. Under these plans, the employees are entitled to certain shares 
of the Holding Company based on the ESOP scheme and eligible to participate in the scheme. 
 
Employee Stock Options granted on or after 1 April, 2021 is measured as fair value of the options at the grant date 
using Black-Scholes Model. The amount recognised as expense is based on the estimate of the number of awards 
for which the related service and non-market vesting conditions are expected to be met. Accordingly, the cumulative 
expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent 
to which the vesting period has expired and the company’s best estimate of the number of equity instruments that 
will ultimately vest.  
 

11 Foreign currency transactions 
 

Transactions denominated in foreign currencies are recorded at the rates prevailing on the date of the transaction. 
Foreign exchange denominated monetary assets and liabilities, are restated at the rates prevalent at the date of 
the balance sheet. Non-monetary items in foreign currency are reported using exchange rate at the date of 
transaction. The gain/loss on settlement/ translation of foreign currency is recognized as income/ expense. 
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12 Taxation 
 

Current tax 
 

The company provides for income tax on the basis of taxable income for the current accounting period in accordance 
with the provisions of the income tax Act, 1961. 

 
Deferred tax 

 
Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing differences 
between the accounting income as per the Company’s financial statements and the taxable income for the year. 

 
Deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax 
rates that have been enacted or substantively enacted by the balance sheet date. 

 
Deferred tax assets are recognised and carried only to the extent there is virtual certainty that the assets can be 
realised in future. 

 
Deferred tax assets are reviewed at each balance sheet date and appropriately adjusted to reflect the amount that 
is reasonably/virtually certain to be realised. As per managements evaluation, currently there is no absolute certainty 
that sufficient future taxable income will be available against which such deferred tax assets can be realised, hence 
deferred tax asset is not recognised in the financial statements 

 
Goods and Service Tax 

Goods and Services Tax (GST) collected is considered as a liability against which GST paid for eligible input 
services, to the extent claimable, is adjusted and the net liability is remitted to the appropriate authority as stipulated. 
Unutilized GST credits, if any, are carried forward under “Goods & Service tax credit (net)” and disclosed in Schedule 
for adjustments in subsequent periods and GST liability to be remitted to the appropriate authority is disclosed under 
“Goods and Service tax Liabilities” in Schedule.  

 
13 Earnings per share 
 

The basic earnings per share is calculated by dividing the net profit/(loss) after tax by weighted average number of 
equity shares outstanding during the reporting period. 

 
Number of equity shares used in computing diluted earnings per share comprises the weighted average number of 
shares considered for basic earnings per share and also weighted average number equity shares which would have 
been issued on conversion of all dilutive potential shares. In computing diluted earnings per share only potential 
equity shares that are dilutive are considered. 
 

14 Provisions and Contingencies 
 

A provision, other than those relating to contract with policyholders, is recognised when there is a present obligation 
as a result of past event and it is probable that an outflow of resources will be required to settle the obligation, in 
respect of which a reliable estimate can be made. Provisions are not discounted to their present value and are 
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed 
at each balance sheet date and adjusted to reflect the current best estimates. 

 
A disclosure for a contingent liability other than those under policies is made when there is a possible obligation or 
a present obligation that may but probably will not require an outflow of resources. 

 
Show Cause Notices issued by various Government Authorities are not considered as an obligation. When the 
demand notices are raised against such show cause notices and are disputed by the Company, these are classified 
as disputed obligations and shown as contingent liability. 
Contingent assets are neither recognized nor disclosed in the financial statements. 
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15 Allocation of Expenses 
 
Operating expenses related to insurance business that are directly attributable and identifiable are allocated to the 
respective line of business. Other operating expense which are common in nature are apportioned across lines of 
business based on the gross written premium of each class of business for the year. 
 
Expenses which is directly identifiable is allocated on actuals to Revenue Account(s) and Profit and Loss Account 
as applicable. Salary expenses of investment team is apportioned between Revenue Account and Profit and Loss 
Account in the ratio of average shareholder’s funds and policyholder’s funds. 

 
C Notes to accounts     

1 Statutory disclosures required by IRDAI     

 1.1 Contingent liabilities     
  

(₹ in Lakh) 

Particulars 
At 

 March 31, 2026 
At 

 March 31, 2025 

Partly-paid up investments NIL NIL 

Underwriting commitments outstanding  
NIL NIL 

Claims, other than those under policies, not acknowledged as debt NIL NIL 

Guarantees given by or on behalf of the Company NIL NIL 

Statutory demands/liabilities in dispute, not provided for  18 18 

Reinsurance obligations to the extent not provided for in accounts NIL NIL 

Others (Litigation for outstanding dues) 2,311 NIL 
 

1.2  The Company has all the assets within India. The assets of the Company are free from all encumbrances. 
 
1.3 Estimated amount of commitment pertaining to contracts remaining to be executed in respect of fixed 

assets (net of advances) is NIL (previous year: ₹3,470 Lakh). 
 
1.4 Commitment in respect of loans is ₹NIL (previous year: ₹ NIL) and investments is ₹ 1,049 Lakh (previous 

year: ₹NIL). 
 
1.5 Claims 
 
 Claims, less reinsurance paid to claimants in/outside India are as under: 
  
 

 
  
 
 
 
 Ageing of gross claims outstanding is set out in the table below: 
 
 

 
  
 
 Claims settled and remaining unpaid more than six months is NIL (previous year: ₹ 0.77 Lakh). 

    (₹ in Lakh) 

Particulars 
For the year ended 

 March 31, 2026 
For the year ended 

 March 31, 2025 

In India 91,782 71,537 
Outside India Nil Nil 

    (₹ in Lakh) 
Particulars At March 31, 2026 At March 31, 2025 
More than six months 30,524 22,407 
Others 17,852 13,035 
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1.6 Rural, Social Sector and Motor Third Party Obligations: 
 

Rural Obligation: The Company was allotted Gram Panchayats (GPs) across the state of Assam where in the 
company is expected to provide coverage 15% of insured population of said GPs for financial year 2025–26. As 
per current year performance, achievement remains below threshold as mentioned in the table below: 
 

 FY 2026-25 FY 2024-25 
Targeted 

Population 
Actual % Targeted 

Population 
Actual % 

Dwellings/Shops 31,254 3,560 11.39% 20,741 111 0.54% 
Health 3,98,592 12,733 3.19% 2,65,732 1,077 0.41% 
Personal Accident 3,98,592 3,297 0.83% 2,65,732 294 0.11% 
Motor 28,410 3,307 11.64% 18,862 297 1.57% 

 
The shortfall is attributable to structural challenges including outdated GPs level data, low insurance awareness, 
certification constraints, and economic limitations in the region. This is an Industry-wide concern. The Company 
has undertaken multiple initiatives such as local partnerships, awareness campaigns, and branch expansion, 
and is coordinating with the General Insurance Council for reallocation of GPs to Karnataka to improve execution 
feasibility. 
 
Social Obligation: As per IRDAI (Rural, Social Sector and Motor Third Party Obligations) Regulations, 2024, 
during current financial year the Company is required to ensure minimum 10% of total lives written by the 
Company should be from defined social sector. Details of achievement in social sector obligation is given as 
under:  
 

Particulars FY 2025-26 FY 2024-25 
Total No. of Lives insured in current year (in Lakh) 743.88 504.60 
No. of lives insured under social sector as defined (in Lakh) 300.25 78.62 
% of lives covered under Social Sector 40% 16% 

   
Note – No. of Lives insured under social sector includes GIG and platform workers, who are statutorily 
recognised as part of the unorganised sector under the Code on Social Security, 2020 which in the opinion of 
the management qualify under Section 32C of the Insurance Act, 1938. 
 
Motor TP Obligation: The Motor TP Obligation Achievement of the Company for the FY 2025-26 is as under 

 
 
 
 
 
 
 
 
 

The Company has systemic constraints including a restricted eligible vehicle pool (limited to break-in and 
uninsured vehicles), lack of access to credible uninsured vehicle data despite engagement with IIB/GIC/RTAs, 
absence of renewal base, negligible break-in opportunities in fleet segments. This is also an industry wide issue. 
The General Insurance Council has made a formal representation to the IRDAI on behalf of the non-life Industry 
in April 2026 describing the challenges of all the Insurers in meeting the MTP Obligation. 

 
 
 
 

 

Vehicle Category FY 2025-26 FY 2024-25 
Obligation 
(Vehicles) 

Actual 
(Vehicles) 

Obligation 
(Vehicles) 

Actual 
(Vehicles) 

Goods Carrying Vehicles 5,625 45 5,000 Nil 
Passenger Carrying Vehicles 5,625 15 5,000 Nil 
Tractor 1,125 Nil 1,000 Nil 
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1.7 (a) Premium less reinsurances written during the year under various classes of business is as under: 
 

    (₹ in Lakh) 

Class of Business 
In India Outside India In India Outside India 

Year ended 31.03.26 Year ended 31.03.26 Year ended 31.03.25 Year ended 31.03.25 
Fire 8  NIL  NIL  NIL  
Marine  NIL   NIL   NIL   NIL  
Miscellaneous 2,02,357  NIL  1,54,672  NIL  

  
 (b) No premium income is recognized on “varying risk pattern” basis. 
 

 (c) Extent of risks / premiums retained and reinsured is set out below:    

Particulars 
For the year ended 

 March 31, 2026 
For the year ended 

 March 31, 2025 

Retention Ceded Retention Ceded 
Fire 89% 11% NA NA 
Miscellaneous     

Motor 70% 30% 74% 26% 
Health 77% 23% 77% 23% 
Product / Public Liability 73% 27% 62% 38% 
Others 75% 25% 71% 29% 

 
 (d) There are no insurance contracts where the claim payment exceeds four years. 
     
1.8         Investments 

 
Value of contracts in relation to investments for: 

 
- Purchases where deliveries are pending ₹ NIL (previous year: ₹ 5,407); and 

 
- Sales where payments are pending ₹ NIL (previous year: ₹ 5,418). 

 
 
Fair value of Investments amount in mutual fund and investment held for equity shares as at 31st March 
26 is ₹ 29,322 Lakh (previous year ₹ 22,195 Lakh) and historical cost of the same is ₹ 28,595 Lakh 
(Previous year ₹ 22,112 Lakh). 

 
All investments are made in accordance with Insurance Act, 1938, Insurance Regulatory and Development 
Authority of India (Investment) Regulations, 2016 and IRDAI (Actuarial, Finance and Investment Functions 
of Insurers) Regulations, 2024 as applicable and are performing investments as at 31st March, 2026. 

 
 1.9 Remuneration to Managerial and Key Management Persons 
 

        Qualitative Disclosures:  
 

A. Information relating to the composition and mandate of the Nomination and Remuneration 
Committee 

During FY 2025 -26, the composition of the Nomination and Remuneration Committee has been as  
         follows: 

 
 
 

 



                                                                                                                              

Schedules Acko General Insurance Limited 
 
forming part of the financial statements Registration No. 157 dated September 18, 2017 

 

 
Page | 35  

 

Name of Member  Designation in Committee 
Mr. K. S. Gopalakrishnan, Independent Director Chairman 

Mr. Srinivasan V, Independent Director Member 
 

Mr. Varun Dua, Non – executive Director Member 
 

 
Mr. Srinivasan V, ID was the chairman of the Committee till 26.03.2026 and Mr. K. S. Gopalakrishnan, ID 
was appointed as the chairman of the Committee from 27.03.2026. 
 
The Nomination and Remuneration Committee oversees the nomination and remuneration policies for 
directors, KMPs, and employees, ensuring compliance with laws and alignment with company objectives. 
It recommends appointments and removals, evaluates performance, sets fair and performance-linked 
remuneration, formulates criteria for director selection and independence, senior management and KMPs 
and manages succession planning for key roles. 
 

B. Information relating to the design and structure of remuneration processes and the key features and 
objective of remuneration policy  

 
The remuneration framework comprises fixed pay, variable pay (including cash bonus and ESOPs), and 
other benefits, designed to be competitive, performance-driven, and aligned with company goals. It ensures 
a balance between fixed and variable components, attracts and retains talent, complies with regulatory 
requirements, and promotes a high-performance culture while aligning compensation with prudent risk-
taking. 

 
C. Description of the ways in which current and future risks are taken into account in the remuneration 

processes. 
 

The policy incorporates risk alignment by linking remuneration to prudent risk-taking, company financial 
position, and performance outcomes. Variable pay is subject to malus and clawback provisions, allowing 
reduction or cancellation in case of poor performance, misconduct, or adverse financial trends. Risk 
management, compliance, and financial soundness are also key parameters in performance assessment. 

  
D. Description of the ways in which the insurer seeks to link performance during a performance 

measurement period with levels of remuneration. 
 

Remuneration is strongly performance-linked, with variable pay based on individual and company 
performance against defined objectives. Performance metrics such as financial results, business growth, 
compliance, and operational efficiency influence payouts. Additionally, annual remuneration revisions are 
determined using a mix of individual performance, and market benchmarks, ensuring direct linkage between 
performance and rewards. 

 
(a) Remuneration paid to MD & CEO and Wholetime Directors as per the Mater Circular on Corporate 

Governance for Insurers, 2024 dated May 22, 2024, issued by IRDAI are as under: 
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        (₹ in Lakh) 

Particulars 
Year Ending  

March 31, 2026 
Year Ending  

March 31, 2025 

Name of the MD/CEO/WTD 
Mr. Animesh 
Kumar Das 

Mr. Animesh 
Kumar Das 

Designation 
Managing 
Director & CEO  

Managing 
Director & CEO 

Fixed 
Pay 

Pay and allowances (a) 113 94 
Perquisites, etc.  (b) - - 
Total (c)=(a)+(b) 113 94 

Variable 
Pay 

Cash 
Components 
(d) 

Paid  - - 
Deferred 32 21 

Share-linked 
component (e) 

Settle  - - 
Deferred - - 

Total 
(f)=(d)+(e) 

Paid/Settled - - 
Deferred 32 21 

Total of Fixed and Variable Pay (c)+(f) 145 115 
Amount Debited to Revenue A/c 145 115 
Amount Debited to Profit and Loss  A/c - - 
Value of Joining /Sign on Bonus - - 
Retirement benefits like gratuity, pension, 
PF etc. paid during the year 

7 6 

Amount of deferred remuneration of 
earlier years paid paid/settled during the 
year 

- - 

 
Note: 
i) The remuneration for MD & CEO has been approved by IRDAI and is within the limits prescribed by 

IRDAI. 
ii) Provision made for Gratuity and leave encashment is determined actuarially on an overall basis and 

accordingly, have not been considered in above disclosure.   
 

(b) The details of remuneration and Sitting fees paid to Non-Executive/ Independent directors as per the 
requirements of Mater Circular on Corporate Governance for Insurers, 2024 dated May 22, 2024, 
issued by IRDAI are as under: 

  (₹ in Lakh) 

Name of Non-Executive/ 
Independent directors 

Year Ending 
 March 31, 

2026 

Year Ending 
 March 31, 

2025 
G N Agarwal - 20 

Srinivasan V 34 35 

K S Gopalakrishnan 32 30 

Kalpana Bharat Sampat 31 14 

   
 

 
 
 
 
 
 
 
 



                                                                                                                              

Schedules Acko General Insurance Limited 
 
forming part of the financial statements Registration No. 157 dated September 18, 2017 

 

 
Page | 37  

 

1.10 Outsourcing, business development and marketing support expenses 
 

Expenses relating to outsourcing, business development and marketing support are: 
                              (₹ in Lakh) 

Particulars Head of Expenses Year Ending 
 March 31, 2026 

Year Ending 
 March 31, 2025 

Finance Support Legal & 
professional 
charges 

36 32 

 
 
 
Technology Support 

Business Support 
Services 

581 419 

Information 
Technology 
Expenses 

13,658 10,323 

Legal & 
professional 
charges 

7 10 

Call Centre Business Support 
Services 

2,612 2,346 

Inspection & Claims Servicing Legal & 
professional 
charges & Claim 
Expenses 

1,545 1,403 

 
  1.11 Details of penalty imposed by various Government authorities during year ended March 31, 2026: 
             (₹ in Lakh) 

Sr. 
No. 

Authority 
Non- Compliance / 

Violation 
Penalty 

Awarded 
Penalty 

Paid 

Penalty 
Waived / 
Reduced 

1 
Insurance Regulatory and Development  
Authority of India (IRDAI) 

None 
100 
(-) 

- 
(-) 

- 
(-) 

2 Income Tax Authorities None 
- 

(-) 
- 

(-) 
- 

(-) 

3 Goods and Service Tax Authorities None 
- 

(-) 
- 

(-) 
- 

(-) 

4 Any other Tax Authorities None 
- 

(-) 
- 

(-) 
- 

(-) 

5 
Enforcement Directorate/ Adjudicating 
Authority/Tribunal or any Authority under 
FEMA 

None 
- 

(-) 
- 

(-) 
- 

(-) 

6 

Registrar of 
Companies/NCLT/CLB/Department of 
Corporate  
Affairs or any Authority under Companies 
Act, 1956 

None 
- 

(-) 
- 

(-) 
- 

(-) 

7 
Penalty awarded by any Court/ Tribunal  
for any matter including claim settlement 
but excluding compensation 

None 
- 

(-) 
- 

(-) 
- 

(-) 

8 Securities and Exchange Board of India None 
- 

(-) 
- 

(-) 
- 

(-) 

9 Competition Commission of India None 
- 

(-) 
- 

(-) 
- 

(-) 

10 
Any other Central/State/Local 
Govt/Statutory Authority (Tariff Advisory 
Committee) 

None 
- 

(-) 
- 

(-) 
- 

(-) 

 
Figures in brackets pertain to year ended March 31, 2025.        
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1.12 Summary of Financial Statements   
             (₹ in Lakh) 

Particulars 
March 31, 

2026 
March 31, 

2025 
March 31, 

2024 
March 31, 

2023 
March 31, 

2022 
Operating Results      

Gross Direct Premium 2,58,822 2,06,467  1,87,028  1,50,941   98,821  
Gross Written Premium 2,73,168 2,06,467 1,87,028  1,50,941   98,821  
Net Premium income 2,02,365   1,54,672   1,53,059   1,14,565   58,967  
Income from investments 
(net) 

21,393 15,805  11,235   6,301   2,978  

Other income -    -    
                       

-   
                       

-   
                       

-   
Contribution from the 
Shareholders a/c 

     

  -Towards excess EOM 14,081 33,478 44,371 - - 
  -Others -   -   - - - 
Total income 2,37,839 2,03,955  2,08,665   1,20,866   61,945  
Commissions (net) (23,080) (15,466)  (16,708)  (740)  3,625  
Operating expenses (62,313) (71,026)  (82,934)  (80,233)  (46,875) 
Premium Deficiency -   -   - - - 
Net incurred claims (1,27,074) (1,06,481)  (85,019)  (70,661)  (43,673) 
Change in unearned 
premium reserve 

(10,574) (2,442)  (30,846)  (30,723)  (14,324) 

Operating Profit/(Loss) 14,798 8,540 (6,842)  (61,491)  (39,302) 
      

Non-Operating Result      

Total income under 
shareholder's account 

5,155 5,742 5,615 6,439 1,193 

Total expenses under 
shareholder's account 

(15,589) (33,620) (44,417) (78) (130) 

Profit/(Loss) before tax 4,364 (19,338)  (45,644)  (55,130)  (38,238) 

Provision for tax -   -   
                       

-   
                       

-   
                       

-   
Profit/(Loss) after tax 4,364 (19,338)  (45,644)  (55,130)  (38,238) 

      
Miscellaneous      

Policy holder's account:      

Total funds 3,05,562 2,28,676  1,80,810   1,20,141   65,970  
Total investments 3,05,562 2,28,676  1,80,810   1,20,141   65,970  
Yield on investments 8.20% 7.57% 7.37% 6.52% 5.16% 
Shareholder's account:      

Total funds 79,906 67,460  55,950   73,393   24,810  
Total investments 79,906 67,460  55,950   73,393   24,810  
Yield on investments 8.20% 7.57% 7.37% 6.52% 5.16% 
Paid up equity capital  2,79,600   2,79,600   2,44,600   2,14,600   1,14,600  
Net worth 84,401 79,633 63,074  77,968   30,612  
Total assets 4,11,227 3,30,292  2,61,741   2,14,475   1,05,008  
Yield on total investments 8.20% 7.57% 7.37% 6.52% 5.16% 
Earnings per share (Basic) 
(₹) 

0.16 (0.71) (1.95) (2.76)  (4.27) 

Book value per share (₹) 3.04 2.85  2.58   3.63   2.67  
Total Dividend declared/paid 
for  
the year 

                       
-   

                       
-   

                       
-   

                       
-   

                       
-   

Dividend per share (₹)  
                       

-   
                       

-   
                       

-   
                       

-   
                       

-   
Solvency Ratio 1.88 2.30 1.89 2.75 1.68 



                                                                                                                              

Schedules Acko General Insurance Limited 
 
forming part of the financial statements Registration No. 157 dated September 18, 2017 

 

 
Page | 39  

 

 
1.13 Ratio Analysis 
 
Analytical Ratios pertaining to March 31, 2026 are given below: 
 

Sr. 
No. 

Particulars Total Fire Total 
Miscellan

eous 

Motor OD Motor TP Motor 
Total 

1 Gross Direct Premium Growth Rate 25.36% NA 25.35% 26.91% 12.17% 17.81% 
2 Gross Direct Premium to Net Worth 3.07      
3 Growth rate of Net Worth 5.99%      
4 Net Retention Ratio 74.08% 88.89% 74.08% 64.82% 74.26% 70.36% 
5 Net Commission Ratio 11.41% 62.50% 11.40% -2.61% -0.55% -1.33% 
        6 Expense of Management to Gross Direct 

Premium Ratio 
38.69% 55.56% 38.69% 30.97% 31.80% 31.46% 

        7 Expense of Management to Net Written 
Premium Ratio 

42.20% 62.50% 42.20% 42.67% 38.98% 40.39% 

        8 Net Incurred Claims to Net Earned Premium 66.26% NA 66.26% 106.05% 62.16% 78.39% 
9 Claim Paid to claims provisions 15.09% 0.00% 15.09% 57.67% 9.38% 11.24% 

10 Combined Ratio 108.45% NA 108.45% 148.72% 101.15% 118.78% 
11 Investment income ratio 8.20%      
12 Technical Reserves to Net Premium 1.15 1.25 1.15 0.74 2.75 1.99 
13 Underwriting balance Ratio (0.11) NA (0.11) (0.52) (0.03) (0.21) 
14 Operating Profit Ratio 0.37%      
15 Liquid Assets to Liabilities Ratio 0.22      
16 Net earnings Ratio 2.16%      
17 Return on Net Worth Ratio 5.17%      
18 Solvency Margin Ratio 1.88      
19 NPA Ratio       

 Policyholder’s Funds       
 Gross NPA Ratio Nil      
 Net NPA Ratio Nil      
 Shareholder’s Funds       
 Gross NPA Ratio Nil      
 Net NPA Ratio Nil      

20 Debt Equity Ratio NA      
21 Debt Service Coverage Ratio NA      
22 Interest Service Coverage Ratio NA      
23 Equity Holding Pattern for other than life 

Insurers and information on earnings: 
      

 No. of shares (in Lakh) 27,960      
 Percentage of shareholding:       
   Indian 100%      
   Foreign 0%      
         Percentage of   Government holding (in case of 

public sector insurance companies) 
NA      

         Basic & Diluted EPS before extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

₹ 0.16 
& ₹ 0.16 

     

         Basic & Diluted EPS after extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

₹ 0.16   
& ₹ 0.16 

     

         Book value per share (Rs) ₹ 3.04      
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Sr. 
No. 

Particulars Health Personal 
Accident 

Travel Health 
Total 

Public / 
Product 
Liability 

Other 
Miscell-
aneous 

1 Gross Direct Premium Growth Rate 32.03% 52.65% 84.44% 34.18% -26.28% 58.75% 
2 Gross Direct Premium to Net Worth       
3 Growth rate of Net Worth       
4 Net Retention Ratio 76.37% 72.40% 94.97% 77.20% 73.31% 74.97% 
5 Net Commission Ratio 23.53% 17.29% 9.76% 22.69% -0.23% -2.13% 
        6 Expense of Management to Gross Direct 

Premium Ratio 
50.52% 33.46% 28.67% 49.22% 9.84% 8.62% 

        7 Expense of Management to Net Written 
Premium Ratio 

48.16% 43.16% 29.60% 47.06% 11.42% 9.24% 

        8 Net Incurred Claims to Net Earned Premium 56.32% 42.35% 32.20% 54.79% 89.65% 85.23% 
9 Claim Paid to claims provisions 55.50% 33.80% 35.31% 52.57% 48.16% 68.76% 

10 Combined Ratio 104.48% 85.51% 61.80% 101.85% 101.06% 94.47% 
11 Investment income ratio       
12 Technical Reserves to Net Premium 0.54 1.12 0.19 0.52 1.46 0.64 
13 Underwriting balance Ratio (0.07) 0.05 0.38 (0.04) 0.02 0.02 
14 Operating Profit Ratio  

 
 
 
 
 
 
 
 
 
 
 

These ratios are provided in the previous table (please refer to the Total column) 

15 Liquid Assets to Liabilities Ratio 
16 Net earnings Ratio 
17 Return on Net Worth Ratio 
18 Solvency Margin Ratio 
19 NPA Ratio 

 Policyholder’s Funds 
 Gross NPA Ratio 
 Net NPA Ratio 
 Shareholder’s Funds 
 Gross NPA Ratio 
 Net NPA Ratio 

20 Debt Equity Ratio 
21 Debt Service Coverage Ratio 
22 Interest Service Coverage Ratio 
23 Equity Holding Pattern for other than life 

Insurers and information on earnings: 
 No. of shares (in Lakh) 
 Percentage of shareholding: 
   Indian 
   Foreign 
   Percentage of   Government holding (in case of 

public sector insurance companies) 
   Basic & Diluted EPS before extraordinary items 

(net of tax expense) for the period (not to be 
annualized) 

   Basic & Diluted EPS after extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

   Book value per share (₹) 
 
Notes: 
1. Ratios are computed as per Public Disclosures by Insurers IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021 
2. The Company does not have any business written for Marine Revenue Account 
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Analytical Ratios pertaining to March 31, 2025 are given below: 
 

Sr. 
No. 

Particulars Total Fire Total 
Miscellan

eous 

Motor OD Motor TP Motor 
Total 

1 Gross Direct Premium Growth Rate 10.39% NA 10.39% 23.86% 19.66% 21.24% 
2 Gross Direct Premium to Net Worth Ratio 2.59      
3 Growth rate of Net Worth 26.25%      
4 Net Retention Ratio 74.91% NA 74.91% 73.85% 73.51% 73.64% 
5 Net Commission Ratio 10.00% NA 10.00% -3.11% -0.91% -1.75% 
        6 Expense of Management to Gross Direct 

Premium Ratio 
47.71% NA 47.71% 35.97% 36.44% 36.26% 

        7 Expense of Management to Net Written 
Premium Ratio 

55.92% NA 55.92% 42.85% 44.94% 44.14% 

        8 Net Incurred Claims to Net Earned Premium 69.95% NA 69.95% 107.65% 66.47% 82.08% 
9 Claim Paid to claims provisions 17.65% NA 17.65% 61.31% 9.68% 12.35% 

10 Combined Ratio 125.87% NA 125.87% 150.50% 111.41% 126.22% 
11 Investment income ratio 7.57%      
12 Technical Reserves to Net Premium Ratio 1.20 NA 1.20 0.68 2.41 1.74 
13 Underwriting balance Ratio (0.27) NA (0.27) (0.57) (0.17) (0.32) 
14 Operating Profit Ratio -16.38%      
15 Liquid Assets to Liabilities Ratio 0.33      
16 Net earnings Ratio -12.50%      
17 Return on Net Worth Ratio -24.28%      
18 Solvency Margin Ratio 2.30      
19 NPA Ratio       

 Policyholder’s Funds       
 Gross NPA Ratio Nil      
 Net NPA Ratio Nil      
 Shareholder’s Funds       
 Gross NPA Ratio Nil      
 Net NPA Ratio Nil      

20 Debt Equity Ratio NA      
21 Debt Service Coverage Ratio NA      
22 Interest Service Coverage Ratio NA      
23 Equity Holding Pattern for other than life 

Insurers and information on earnings: 
      

 No. of shares (in Lakh) 27,960      
 Percentage of shareholding:       
   Indian 100%      
   Foreign 0%      
         Percentage of   Government holding (in case of 

public sector insurance companies) 
NA      

         Basic & Diluted EPS before extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

₹ -0.71  
& ₹ -0.71 

     

         Basic & Diluted EPS after extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

₹ -0.71  
& ₹ -0.71 

     

         Book value per share (₹) ₹ 2.85      
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Sr. 
No. 

Particulars Health Personal 
Accident 

Travel Health 
Total 

Public / 
Product 
Liability 

Other 
Miscell-
aneous 

1 Gross Direct Premium Growth Rate 3.93% 6.81% -5.66% 3.56% -36.54% 37.19% 
2 Gross Direct Premium to Net Worth Ratio       
3 Growth rate of Net Worth       
4 Net Retention Ratio 77.53% 74.30% 73.63% 77.36% 62.45% 71.01% 
5 Net Commission Ratio 24.86% 9.58% -11.75% 23.42% 0.75% -2.28% 
        6 Expense of Management to Gross Direct 

Premium Ratio 
63.53% 42.96% 35.31% 62.29% 30.93% 32.67% 

        7 Expense of Management to Net Written 
Premium Ratio 

70.82% 55.46% 34.12% 69.37% 46.71% 43.67% 

        8 Net Incurred Claims to Net Earned Premium 58.43% 81.04% 34.25% 57.82% 84.99% 93.81% 
9 Claim Paid to claims provisions 66.31% 57.63% 30.62% 63.98% 35.62% 53.32% 

10 Combined Ratio 129.25% 136.50% 68.37% 127.19% 131.70% 137.47% 
11 Investment income ratio       
12 Technical Reserves to Net Premium Ratio 0.68 1.22 0.25 0.67 1.55 0.62 
13 Underwriting balance Ratio (0.23) (0.35) 0.32 (0.21) (0.30) (0.45) 
14 Operating Profit Ratio  

 
 
 
 
 
 
 
 
 
 
 

These ratios are provided in the previous table (please refer to the Total column) 

15 Liquid Assets to Liabilities Ratio 
16 Net earnings Ratio 
17 Return on Net Worth Ratio 
18 Solvency Margin Ratio 
19 NPA Ratio 

 Policyholder’s Funds 
 Gross NPA Ratio 
 Net NPA Ratio 
 Shareholder’s Funds 
 Gross NPA Ratio 
 Net NPA Ratio 

20 Debt Equity Ratio 
21 Debt Service Coverage Ratio 
22 Interest Service Coverage Ratio 
23 Equity Holding Pattern for other than life 

Insurers and information on earnings: 
 No. of shares (in Lakh) 
 Percentage of shareholding: 
   Indian 
   Foreign 
   Percentage of   Government holding (in case of 

public sector insurance companies) 
   Basic & Diluted EPS before extraordinary items 

(net of tax expense) for the period (not to be 
annualized) 

   Basic & Diluted EPS after extraordinary items 
(net of tax expense) for the period (not to be 
annualized) 

   Book value per share (₹) 
 
Notes:  
1. Ratios are computed as per Public Disclosures by Insurers IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021 
2. The Company does not have any business written in Marine Revenue Accounts 
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1.14 Basis used by the Actuary for determining provision required for IBNR/IBNER 
 

IBNR (including IBNER) liability for all lines of business has been estimated by the Appointed Actuary in 
compliance with the guidelines issued by IRDAI from time to time and the applicable provisions of the 
Guidance Note 21 issued by the Institute of Actuaries of India. 
 
Pursuant to IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, claim 
reserves are determined as the aggregate amount of Outstanding Claim Reserve and Incurred but Not 
Reported (IBNR) claim reserve for stipulated lines of business. 
 
During the year ended March 31, 2026, there is change in the actuarial methodologies for estimating IBNR 
(including IBNER). These changes reflect evolving claims experience, updated loss assumptions (including 
inflation and frequency trends), enhanced estimation for long-tail and low-credibility portfolios, and 
alignment with actuarial best practices and regulatory expectations of IRDAI. 
 
Previously, estimates were more weighted towards industry data. With the availability of credible and 
mature internal claims experience, the actuary now bases its reserving on its own data, with Expected Loss 
Ratios (ELR) derived from prior year Ultimate Loss Ratios (ULR), adjusted for inflation and changes in claim 
frequency. 
 

1.15 Provision for Free Look period 
 

No provision is required for Free Look period for the financial year 2025-26 as certified by the Appointed 
Actuary as a part of IBNR valuations. 

 
1.16 Contribution to MV Accident Fund 

 
In accordance with the Ministry of Road Transport and Highways' Gazette Notification No. GSR 162(E) 
dated February 25, 2022, the Motor Vehicles Accident Fund scheme supersedes the Solatium Fund, 
effective from April 1, 2022. 
 
This fund is designated to provide compensation for Hit & Run accidents and support the Insured Vehicle 
Account for the treatment of accident victims during the golden hour, along with other purposes as 
prescribed in the rules published by the Ministry on February 25, 2022, regarding its creation, funding 
sources, and utilization.  
 
During the year the Company has contributed Nil (previous year ₹444 Lakh) of Motor Third-Party (TP) 
premium to the “Motor Vehicle Accident Fund Insured Vehicle” established by the Central Government, 
Ministry of Road Transport and Highways as per rules specified in the Motor Vehicle (amendment) Act, 
2019. The amount contributed in the previous year continues to be shown as a deposit with the fund. The 
amount will be adjusted in future based on fund utilisation details to be provided by the Fund Administrator. 
As of date, no such utilisation details have been received by the Company. 
 
During the year as per demand raised for hit and run cases by the General Insurance Council (the Scheme 
Administrator), company has paid a contribution of ₹124 Lakh (previous year ₹104 Lakh) which is 0.2% of 
total motor TP premium of financial year 2024-25. During the year, company has provided 0.2% of total TP 
premium for FY 2025-26 towards hit and run cases amounting to ₹139 Lakh (previous year ₹124 Lakh). 

 
As on date total provision for hit and run cases provided by the company is outstanding for ₹259 Lakh which 
is shown as liability in the Financials.    
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1.17 Pursuant to IRDAI Master Circular on Actuarial, Finance and Investment Operations of Insurers dated May 
17, 2024, Investments have been bifurcated on the policyholders’ and shareholders’ fund on notional basis. 
Accordingly, investments are bifurcated in Schedule 8 “Investments-Shareholders” and in Schedule 8A 
“Investments-Policyholders”. 

 
1.18 No depreciation is allocable to the Profit and Loss Account based on the ‘use’ of the asset. 
 
 
1.19 Premium Deficiency 
 As certified by the Appointed Actuary, Premium Deficiency amounting to ₹ NIL has been provided for the 

current year (Previous Year: ₹ NIL). 
 
 

1.20 Unclaimed Amount of Policyholders 
 
a) Age-wise analysis of unclaimed amount 
 
Details of age-wise analysis of the unclaimed amount of the policyholders for the year ended March 31, 
2026: 

(₹ in Lakh) 

Particular 
Total 

Amount 

Age Wise analysis (in months) 

0-6 7-12 13-18 19-24 25-30 31-36 37-120 
More 
than 
120 

Claims settled but not paid to the 
policyholders/ beneficiaries due to 
any reasons 

- - - - - - - - - 

(0.77) (-) (-) (0.60) (0.09) (0.05) (0.03) (-) (-) 

                    Sum due to the policyholders/ 
beneficiaries on maturity or 
otherwise 

- - - - - - - - - 

(-) (-) (-) (-) (-) (-) (-) (-) (-) 

                              
Any excess collection of the 
premium/tax or any other charges 
which is refundable to the 
policyholders/ beneficiaries but 
not refunded so far 

2.02 2.02 - - - - - - - 

(0.94) (0.10) (-) (-) (-) (-) (-) (0.84) (-) 

                              Cheques issued but not 
encashed by the policyholder/ 
beneficiaries 

- - - - - - - - - 

(-) (-) (-) (-) (-) (-) (-) (-) (-) 

                              Remittance through NEFT/ RTGS 
or any other electronic mode 
bounced back 

- - - - - - - - - 

(-) (-) (-) (-) (-) (-) (-) (-) (-) 

          
Total 

2.02 2.02 - - - - - - - 

1.71 0.10 - 0.60 0.09 0.05 0.03 0.84 - 

 
Figure in brackets pertain to year ended March 31, 2025 
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b) Reconciliation statement of unclaimed amount 
        (₹ in Lakh) 

Particulars 

Year Ended  
March 31, 2026 

Year Ended  
March 31, 2025 

Policy 
Dues 

Income 
Accrued 

Policy 
Dues 

Income 
Accrued 

Opening Balance 1.71 2.06 1.41 1.43 

Add: Amount transferred to Unclaimed Fund 3.03 - 4.31 - 

Add: Cheques issued out of the unclaimed amount but not 
encashed by the policyholders (To be included only when the 
cheques are stale) 

- - - - 

Add: Investment income on Unclaimed Fund - 0.22 - 0.63 

Less: Amount of claims paid during the year 2.72 0.17 4.01 - 

Less: Amount transferred to SCWF (net of claims paid in 
respect of amounts transferred earlier) 

- - - - 

Closing Balance of Unclaimed Amount Fund 2.02 2.11 1.71 2.06 

 
1.21      Expenses of Management  

 
 
Forbearance for FY 2024-25: 
The Company had submitted a request to the Insurance Regulatory and Development Authority of India 
(IRDAI) seeking forbearance for FY 2024-25 under Regulation 17 of the IRDAI (Expenses of Management, 
including Commission, of Insurers) Regulations, 2024, due to anticipated challenges in complying with the 
EoM limits within the stipulated timeframe.  
 
Thereafter, the Company received a letter from IRDAI advising the Company to submit a revised EoM-
compliant business plan for FY 2025–26. 
 
The Company placed the EoM compliant plan for FY 2025-26 before its Board of Directors on 11th August, 
2025 and submitted to IRDAI on 4th September, 2025 and requested to give forbearance for financial year 
2024-25. The response from the Authority is awaited. 
 
Forbearance for FY 2025-26: 
 
During the year, expenses of management ratio for the year has improved from 47.7% in FY 2024-25 to 
36.7% for FY 2025-26. Despite significant reduction efforts, it remains above the prescribed regulatory 
limits and the Company will be submitting forbearance request for FY2025-26 to IRDAI in this regard.  

 
In accordance with the above said regulation, expenses of management in excess of limits are to be borne 
by the shareholders. Accordingly, expenses of management in excess of segmental allowable limits 
amounting to ₹ 14,081 Lakh for the year (previous year ₹ 33,478 Lakh) are transferred from Revenue 
Account and charged to Profit and loss account in terms of said regulations. 
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1.22 Disclosures on other work given to auditors. 
 

Pursuant to Master Circular on Corporate Governance for Insurers, 2024 dated May 22, 2024, issued by 
IRDAI, details of, the additional work entrusted to the statutory auditors is given below. 
                                                                                                                                                  (₹ in Lakh) 

Name of the Auditor Services rendered For the year ended  
March 31, 2026 

For the year ended  
March 31, 2025 

M/s. S.K. Mehta & Co. 
Income tax audit fees & 

Review of Ind AS Proforma FS 
6.30 3.60 

 Certification matters 0.45 - 
 Reimbursement of Expenses 0.60 0.51 
M/s.T R Chadha & Co LLP Review of Ind AS Proforma FS 3.60 - 
 Certification matters 1.04 - 
 Reimbursement of Expenses - 0.13 

 
 

1.23 Disclosure of Repo, Reverse Repo in Government securities and Corporate Debt Securities. 
 

 Details of transactions in Repo, Reverse Repo in Government securities and Corporate Debt Securities 
are as follows: 

            (₹ in Lakh) 

 
 

2  Disclosures required as per Accounting Standards 
 

2.1 Employee Benefit Plans 
  

(A) General description of the defined benefit scheme: 
 

Gratuity Payable on separation @ 15 days’ pay for each completed year of service to eligible 
employees who render continuous service of five years or more.  Gratuity is payable 
to eligible employee on separation from employment. 

Leave 
Encashment 

Payable on encashment on separation to the eligible employees who have 
accumulated earned leave (limit up to 45 days) 

Employee 
Incentive Pay 
Plan 

Employee Incentive Pay is provided based on actuarial valuation including actuarial 
gains/losses at balance sheet date and is recognised in the revenue account(s) and 
profit and loss account. The actuarial valuation has been carried out using the 
Projected Unit Credit Method. 

Share Based 
Payment 

Eligible employees participate in the Employee stock option plan of the holding 
company Acko technology & Services Pvt Ltd. Employee Stock Options granted on or 
after 1 April, 2021 is measured at fair value of the options at the grant date using 
Black-Scholes Model. Basis number of shares granted expenses are accounted in the 
financials. 

 

Particulars 

Minimum 
outstanding 
during the 

year 

Maximum 
outstanding 
during the 

year 

Daily average 
outstanding 
during the 

year 

Outstanding 
as on March 

31, 2026 

Securities Sold under repo         
1. Government Securities Nil Nil Nil Nil 
2. Corporate Debt Securities  Nil Nil Nil Nil 
Securities purchased under 
reverse repo 

    

1. Government Securities Nil Nil Nil Nil 
2. Corporate Debt Securities Nil Nil Nil Nil 
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(B) Other disclosures as required under AS-15 (Revised 2005) on “Employee Benefits” in respect of 
defined benefit obligations are as under: 
 

Gratuity- 
 
Reconciliation of opening and closing balance of the present value of the defined benefit obligation for 
gratuity benefits of the Company is given below: 

  (₹ in Lakh) 

Reconciliation of Benefit Obligations and Plan Assets 
At 

 March 31, 2026 
At 

 March 31, 2025 

Change in Defined Benefit Obligation     

Opening Defined Benefit Obligation 524 433 

Current Service Cost 108 111 

Interest Cost 32 29 

Actuarial Losses/(Gain) 22 (9) 

Liabilities assumed on Acquisition                              -                                -   

Benefits Paid (62) (40) 

Closing Defined Benefit Obligation 624 524 

Change in the Fair Value of Assets     

Opening Fair Value of Plan Assets                              -                                -   

Expected Return on Plan Assets                              -                                -   

Actuarial Gains/(Losses)                              -                                -   

Contributions by Employer                              -                                -   

Assets acquired on acquisition                              -                                -   

Benefits paid                              -                                -   

Closing Fair Value of Plan Assets                              -                                -   

Expected Employer’s contribution Next Year                              -                                -   
  

       Summary and Actuarial Assumptions: 

  (₹ in Lakh) 
Reconciliation of Present Value of the 
obligation and the Fair Value of the Plan 
Assets 

At 
 March 31, 2026 

At 
 March 31, 2025 

Fair Value of Plan Assets at year end - - 
Present Value of the defined obligations at 
year end 624 524 

Liability recognised in the balance sheet 624 524 

Asset recognised in the balance sheet - - 

Assumptions   

Method Used Projected Unit Credit Method 

Discount Rate 6.15% 6.40% 

Expected Rate of Return on Plan Assets NA NA 

Mortality Rate 
Indian Assured Lives Mortality 

(2012-14) 
Indian Assured Lives Mortality 

(2012-14) 

Salary Escalation Rate 10% 10% 

Duration of Liability 2.32 2.62 

Retirement Age 58 Yrs 58 Yrs 

Attrition Rate 30.00% 27.43% 
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The estimate of future salary increase considered in actuarial valuation, take into account of inflation, 
seniority, promotion and other relevant factors, such as supply and demand in the employment market. 

 Employee Benefit Expenses recognized in Profit & Loss Account: 

  (₹ in Lakh) 

Expenses to be recognised in statement of Profit and Loss 
Year Ending 

 March 31, 2026 
Year Ending 

 March 31, 2025 

Current Service Cost 108 111 

Interest on Defined Benefit Obligation 32 29 

Expected return on Plan Assets                              -                                -   

Net Actuarial Losses/(Gains) recognised in year 22 (9) 

Past Service Cost                              -                                -   

Losses/(Gains) on “Curtailments & Settlements”                              -                                -   

Losses/(Gains) on “Acquisition/Divestiture”                              -                                -   

Effect of limit in Para 59 (b)                              -                                -   

Total included in Employee Benefit Expense 162 131 
 
  Experience adjustments of prior years is given below: 

   (₹ in Lakh) 
Experience adjustments of previous years is 
given below 

 March 31, 2026  March 31, 2025  March 31, 2024 

Defined Benefit Obligation 624 524 433 
Plan assets                              -                                -                                -   
Surplus/(Deficit) 624 524 433 
Exp. Adj. on Plan Liabilities loss/(gains) 30 (21) 9 
Exp. Adj. on Plan Assets -   -                                 -   

         

 
 

(₹ in Lakh) 
Experience adjustments of previous years is 
given below 

March 31, 2023    March 31, 2022 

Defined Benefit Obligation 350 253 
Plan assets                              -                                -   
Surplus/(Deficit) (350) (253) 
Exp. Adj. on Plan Liabilities loss/(gains) 36 31 
Exp. Adj. on Plan Assets                              -                                -   

 
 

 Accrued Leave:- 
 

The Company has a scheme for accrual of leave for employees, the liability for which is determined on 
the basis of Actuarial Valuation carried out at the year end. Assumptions stated above are applicable for 
accrued leaves also. The details of the provision made for accrued leaves are as follows: 
 

 

Particulars 
At 

 March 31, 2026 

At 
 March 31, 2025 

Opening balance - - 

Add : Provision made during the year 247                              -   

Less: Benefits Paid (22)  

Closing balance 225                              -   
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  Employee Incentive Plan: - 
 
Company having Employee Incentive Plan for eligible employees. Scheme has two components-Employee 
cash component and Stock Options (ESOP) given by Holding co. Cash component is given over two equal 
half yearly instalments for which liability is determined on the basis of Actuarial Valuation as mentioned 
below: 

                 (₹ in Lakh) 

Particulars 
At 

 March 31, 2026 
At 

 March 31, 2025 

   Opening balance 1,032 1,204 

   Less : Amount paid 1,053 1,341 

   Add / (Less) : Provision made during the year 1,095 1,169 
   Closing balance 1,074 1,032 

Assumptions   

   Weighted Average Discount rate 5.78% 6.42% 
  
 Defined Contribution Plan: - 
  
 Under defined contribution plan, we contribute equal proportion of what employees contributes as defined  
 by Employee provident fund Act 1962. Below is the contributions made by us for the plan: 

(₹ in Lakh) 
Expenses on defined 

contribution plan 
For the year ended March 31, 

2026 
For the year ended March 31, 

2025 
Contribution to staff provident fund 227 243 

 
 Share based payments: - 
  

The Employees of the Company are eligible to participate in the “Employee Stock option Plan” of Acko 
Technology & Services Private Limited, the Holding Company. Under these plans, the employee is entitled 
to certain shares of the Holding Company at their option. On October 8, 2016, the Holding Company’s 
Board instituted the Employee Stock Option Plan 2016 (‘ATSPL ESOP 2016’or the ‘Scheme’) and on 
October 10, 2016 the Scheme was approved by its shareholders by passing a special resolution. Further, 
on September 14, 2022, its shareholders approved certain amendments to the Scheme. The Holding 
Company has granted stock options to its employees and the employees of its subsidiary. 
 
Employees Stock Option Scheme 2016: The Board or the Compensation Committee of the holding 
company shall determine the exercise price and the same shall be specified in the grant letter. The ESOP 
grants are made at the employee’s date of joining and therefore, the disclosure has been provided for each 
respective ‘grant period’ which is aggregated at each quarter-end. The maximum term of ESOPs granted 
is at the later of the following: 

 Employment tenure 
 10 years post-employment 
 30 days from date of liquidation of the holding Company 

 
On March 12, 2026 the holding has formulated another ESOP Scheme Acko Employee Stock Option Plan 
2026. This scheme is applicable to the employees of the holding company and its subsidiaries. Under this 
ESOP Scheme also the company’s employees will be eligible for the stocks of the holding company.  The 
Holding Company has granted stock options to its employees and the employees of its subsidiary.  
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 Employees Stock Option Scheme 2026: The grant entitlement under this scheme is as follows: 

 A. 40% (forty percent) of the Options will be granted under Scheme A. 

 B. 40% (forty percent) of the Options will be granted under Scheme B. 

 C. 20% (twenty percent) of the Options will be granted under Scheme C. 
 

Scheme A grants will be a time-based vesting. Scheme B grants will be a performance-based vesting and 
Scheme C is based on achievement of a milestone. 

 
The Company started to recognise ESOP granted by the Holding company to its employees prospectively 
from 1st April 2021. 
 
The movement in the plan is detailed below: (Grant relating to employees of Acko General Insurance 
Limited). 
       

Details of the changes in Options  At March 31, 

2026 

(in numbers) 

At March 31, 

2025 

(in numbers) 

As at the beginning of the year 12,76,638 12,36,078 

Granted during the year 4,82,885 1,16,211 

Exercised during the year (7,11,557) (1,508) 

Forfeited /lapsed/surrendered/transferred during the year (46,998) (74,143) 

Balance of unexercised options as at the year end 10,00,968 12,76,638 
 

  

Break-up of unexercised options as at the year end:   

   Options vested but not exercised  4,67,863 10,82,732 

   Options not vested  5,33,105 1,93,906 

Total 10,00,968 12,76,638 

 
 

2.2 Leases 
 

In respect of premises taken on operating lease, the lease agreements are generally mutually renewable / 
cancellable by the lessor / lessee. 
 
Non-Cancellable operating lease 
The details of future rentals payable are given below:  

  (₹ in Lakh) 

Particulars 
At 

 March 31, 2026 
At 

 March 31, 2025 

a. not later than one year 707 381 

b. later than one year and not later than five years 
529 801 

c. later than five years - - 
 

An amount of ₹ 664 Lakh (previous year: ₹ 411 Lakh) towards said lease payments has been recognised 
in the statement of revenue account. 
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2.3 Segmental reporting 
 

Primary reportable segments 
 

The Company’s primary reportable segments are business segments, which have been identified in 
accordance with AS 17 – Segment Reporting read with the Regulations. Disclosure required is provided 
as under: 

 
a) Business Segments 

 
 (₹ in Lakh) 

Particulars March 31, 2026 March 31, 2025 

Segment Revenue     
Fire 9 - 
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD 48,942 38,565 
Motor TP 69,691 62,132 
Health 1,31,459 88,702 
Personal Accident 1,222 801 
Travel 6,461 3,503 
Workmen's compensation - - 
Public / Product Liability 4,228 5,736 
Engineering - - 
Aviation - - 
Crop - - 
Others 11,156 7,028 

Investments 26,509 21,512 

Total Amount 2,99,677 2,27,979 
 
Segment Result: Profit / (Loss) 

    

Fire (5) (1) 
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD (15,303) (14,108) 

Motor TP (1,362) (6,862) 
Health (6,597) (17,345) 
Personal Accident 40 (213) 
Travel 2,315 817 
Workmen's compensation - - 
Public / Product Liability 81 (1,115) 
Engineering - - 
Aviation - - 
Crop - - 
Others 155 (1,916) 

Investments 26,509 21,512 

Unallocable (1,469) (107) 

Profit/(Loss) before tax 4,364 (19,338) 

Less: Provision for taxation  -   -  

Profit/(Loss) after tax 4,364 (19,338) 
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Segment Assets 
  

Fire                       -                         -   
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD                       -                         -   
Motor TP                       -                         -   
Health                       -                         -   
Personal Accident - - 
Travel - - 
Workmen's compensation                       -                         -   
Public / Product Liability                       -                         -   
Engineering                       -                         -   
Aviation                       -                         -   
Crop                       -                         -   
Others                       -                         -   

Investments 3,85,468 2,96,136 

Sub-total 3,85,468 2,96,136 
Add: Unallocable Assets 25,759 34,156 

Total Assets 4,11,227 3,30,292 
 
Segment Liabilities 

    

Fire 10 2 
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD 23,577 19,388 
Motor TP 1,42,476 1,09,859 
Health 54,132 47,028 
Personal Accident 996 726 
Travel 1,140 650 
Workmen's compensation                       -                         -   
Public / Product Liability 4,522 5,542 
Engineering - - 
Aviation - - 
Crop - - 
Others 5,319 3,111 

Investments                       -                         -   
Sub-total 2,32,172 1,86,306 

Add: Unallocable Liabilities 93,927 64,270 

Total Liabilities 3,26,099 2,50,576 
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Cost incurred to acquire segment 
assets (Fixed Assets) 

Fire                       -                         -   
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD                       -                         -   
Motor TP                       -                         -   
Health                       -                         -   
Personal Accident                       -                         -   
Travel                       -                         -   
Workmen's compensation                       -                         -   
Public / Product Liability                       -                         -   
Engineering - - 
Aviation - - 
Crop                       -                         -   
Others                       -                         -   

Investments                       -                         -   
Sub-total                       -                         -   

Add: Unallocable 2,572 2,973 
Total 2,572 2,973 
 
Amount of expenses included in 
segment result for depreciation and 
amortization in respect of assets 

    

Fire                       -                         -   
Marine – Cargo                       -                         -   
Marine – Hull                       -                         -   
Miscellaneous   

Motor OD                       -                         -   
Motor TP                       -                         -   
Health                       -                         -   
Personal Accident                       -                         -   
Travel                       -                         -   
Workmen's compensation                       -                         -   
Public / Product Liability                       -                         -   
Engineering - - 
Aviation - - 
Crop                       -                         -   
Others                       -                         -   

Investments                       -                         -   
Sub-total                       -                         -   

Add: Unallocable 627 564 

Total  627 564 
 
Note: Assets and Liabilities of the Company, which are not identifiable with any of the segment, have been classified 
as ‘unallocable’. 
 

b) Geographical Segment 
 

There are no reportable geographical segments since the Company provides services only to customers 
in the Indian market. 
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2.4 Related party Disclosures 
  
 As required by Accounting Standard-18 “Related Party Disclosures” are provided as under: 

    (₹ in Lakh) 
Name of 

the 
Related 

Party 

Nature of Related Party Relationship 
Description of the 

Nature of Transaction 

Year ended 
March 31, 

2026 

Year ended 
March 31, 

2025 

Acko 
Technology 
& Services 
Private 
Limited 

Holding Company 

Subscription received 
for additional share 
capital 

 
- 

 
35,000 

Premium income 
3,144 

 
2,201 

Payment for technology 
support services / Brand 
usage fee 
  

 
15,024 

 
11,356 

Assistance in operation 1,470 1,409 
 
Amount payable / 
(receivable) at the 
balance sheet date 
(including premium 
deposit) 

 
(44) 

 
1,832 

Claims paid 
1,740 

 
2,097 

     

Acko Life 
Insurance 
Limited 

Fellow subsidiary 

Commission 
reimbursement paid 
 
Commission 
reimbursement received 

50 
 
 

3,631  

 
 

38 
 

 
                 -  

Amount payable / 
(receivable) at the 
balance sheet date (1,477) (18) 

     
 
Coverfox 
Insurance 
Broking 
Private 
Limited 

 
Private company in which our director is a 
shareholder (related party upto 15th 
October 2024) 
  

 
Commission towards 
broking services  

 
 

- 

 
 

56 
Amount payable / 
(receivable) at the 
balance sheet date - 4 

   

  

Animesh 
Kumar Das 

Managing Director & CEO 
Remuneration - Key 
Managerial Personnel 

148 109 
Rohin Vig 
  

Chief Financial Officer 
  159 148 

Karishma 
Desai 

Chief Compliance Officer & Company 
Secretary (upto 31st March, 2026) 

 
 96 87 

 
Animesh 
Kumar Das Managing Director & CEO  Policy issued 

1 - 
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2.5 Details of earning per share for the year ended March 31, 2026   

  (₹ in Lakh) 

Particulars 
For the year ended 

 March 31, 2026 
For the year ended 

 March 31, 2025 

Profit/(loss) available to equity shareholders 4,364 (19,338) 

Weighted average number of equity shares   
Number of shares at the beginning of the year 27,960 24,460 

Share issued during the year - 3,500 

Total number of equity share outstanding at  
the end of the year 

27,960 27,960 

Weighted average number of equity shares  
outstanding during the year 

27,960 27,375 

Add: Effect of dilutive issues of options and  
share application pending allotment 

                            -                               -   

Diluted weighted average number of equity  
shares outstanding during the year 

27,960 27,375 

Nominal value of equity shares                            10                             10  

Basic earnings per share 0.16 (0.71) 

Diluted earnings per share 0.16 (0.71) 
 
2.6 Deferred tax  

Deferred tax asset has not been recognized in the accounts as there is no virtual/reasonable certainty of its 
realisation as of balance sheet date. 

 
2.7     Foreign Exchange Gain / Loss  

During the financial year, the company has accounted for an Exchange loss in the revenue account of ₹ 3 Lakh 
(previous year ₹ 1 Lakh) 

 
3 Other disclosures 
  
3.1 Micro and Small scale business entities 
 There is no Micro, Small & Medium enterprise to which the Company owes dues, which are outstanding for more 

than 45 days as at March 31, 2026 (previous year: ₹ NIL) and hence disclosure relating to amounts unpaid as at 
the year-end together with interest paid / payable as required under the Micro, Small and Medium Enterprises 
Development Act, 2006 have not been given. This information as required to be disclosed under the said Act, has 
been determined to the extent such parties have been identified on the basis of information available with the 
Company. 

 
3.2 Disclosure for expenditure towards CSR activities is given as under: 

(a) Gross amount required to be spent by the company during the year was ₹NIL (previous year: ₹NIL), since 
the Company has no profits till date. 

(b) Amount spent during the year is ₹NIL (previous year: ₹NIL). 
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3.3 Investor Education & Protection Fund 
For the year ended March 31, 2026, the company is not required to transfer any amount into the Investor 
Education & Protection Fund (previous year: ₹ NIL). 
 

3.4 Dividend  
The Board of directors have not proposed any dividend during the current year. 
 

3.5 Pending Litigations  
The Company’s pending litigations comprise of claims against the Company and proceedings pending with 
regulator. The Company has reviewed all its pending litigations and proceedings and has made adequate 
provisions, wherever required and disclosed the contingent liabilities, wherever applicable, in its financial 
statements. The Company does not expect the outcome of these proceedings to have a material impact on its 
financial position. 
 

3.6      Indian Accounting Standards (Ind AS) Implementation 
The Insurance Regulatory and Development Authority of India (IRDAI), vide the IRDAI (Actuarial, Finance and 
Investment Functions of Insurers) (Amendment) Regulations, 2026, gazetted on March 30, 2026, has mandated 
the preparation and presentation of financial statements by all insurers, in accordance with applicable Indian 
Accounting Standards (Ind AS), with effect from April 1, 2026. The regulations provide for parallel reporting for a 
period of two years, or such period as may be specified by the IRDAI, comprising financial statements prepared 
in accordance with Ind AS alongside financial information under the existing accounting framework. 
To facilitate a smooth transition, insurers facing implementation challenges may avail forbearance for a period of 
one year, subject to submission of a request on or before April 30, 2026. 
 
The Company has assessed its state of readiness and does not intend to avail of the said forbearance and is 
committed to full compliance with Ind AS with effect from April 1, 2026. 

 
3.7 Change in Accounting Policy of allocation of operating expenses related to Insurance Business   
  
 Background and Nature of Change 
  
 During the financial year ended 31 March 2026, the Company has revised its methodology for allocation of 

operating expenses across its internal lines of business (“LOBs”). 
  
 Historically, operating expenses were allocated based on net premium of the respective LOBs. Effective 1 April 

2025, the Company has transitioned to a cost-centre driven allocation framework, wherein expenses are attributed 
based on actual cost identification and appropriate allocation keys, resulting in a more accurate reflection of 
segmental performance.  

  
 This change has been treated as a change in accounting policy, applied prospectively in the financial statements.  
 
 Rationale and Benefits of Change 
  
 The revised methodology has been implemented to improve the accuracy and transparency of expense attribution 

across LOBs by aligning costs with actual resource utilisation and business drivers. It enables better measurement 
of segmental performance, strengthens financial discipline in cost allocation, and streamlines the overall allocation 
process. The approach also enhances consistency in financial reporting and supports improved readiness for 
financial reporting requirements under Ind AS, including more meaningful segment-level disclosures. 
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 Overview of Previous vs Revised Methodology 
 

Particulars Previous Methodology Revised Methodology 
Basis of allocation Net premium Cost-center driven with defined 

allocation keys 
Direct expenses Allocated proportionately Allocated based on actual cost 

center tagging 
Common expenses Allocated based on net premium Allocated based on Gross Written 

Premium (GWP) 
 
 
 Revised Expense Allocation Framework 
  
 Under the revised methodology, expenses that are directly identifiable to specific LOBs are allocated based on 

cost center tagging, ensuring attribution to the respective business segment where such costs are incurred. Costs 
that are common in nature, including audit fees, office expenses and other shared costs, are aggregated under 
central cost pools and allocated across LOBs based on Gross Written Premium (GWP), reflecting the relative 
scale of operations. 

  
 Expenses relating to the Auto segment (Motor) are further allocated between Own Damage (OD) and Third Party 

(TP) components based on their respective GWP proportions. 
  
 Expenses pertaining to Embedded, Health EB, Retail Health and Travel Retail segments are grouped and 

allocated across Health, Group Personal Accident (GPA) and Travel categories based on the GWP of the 
respective segments. 

 
 Expenses relating to the Electronics segment are allocated between Public/Product Liability and Other 

Miscellaneous categories based on their respective GWP proportions. 
 
 Impact of Change 
  
 The revised methodology has been applied prospectively from 1 April 2025 in the financial statements. 

Comparative financial information for FY 2024–25 has not been restated in the financial statements.  
 
 Consequent to above change, impact of the same on the Segment Results for the Current Year is provided as 

under:  

    (₹ in Lakh) 

Line of Business 
Increase/(Decrease) 

in Segment Profit 
Fire 2 
Motor Own Damage (4,597) 
Motor TP (4,525) 
Health 6,186 
Personal Accident 44 
Travel 672 
Public/ Product Liability 594 
Other Miscellaneous 1,624 

 
However, there is no impact on the overall profitability of the company for FY 2025-26 on account of above change 
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3.8 Internal Line of Business (LOB) Profile and Profit & Loss 
 
 Performance of internal operational segments monitored by the management basis expenses framework 

mentioned above in Para 3.7 for both FY 2025-26 and comparative results of FY 2024-25 are produced below 
 
FY 2025-26 (Revised Basis) 

                                                                                                                                                                (₹ in Lakh) 
Particulars Motor Health EB Embedded Health 

Retail 
Travel 
Retail 

Electronic Central Total 

Gross Written Premium  1,18,633 53,057 71,530 15,228 1,183 13,537 - 2,73,168 

Net Earned Premium                                          78,888 38,298 53,748 9,668 1,118 10,071 - 1,91,791 

Income from Investments - - - - - - 26,509 26,509 

Other Income - - - - - - 39 39 

Net Incurred Claims (61,840) (36,487) (11,343) (7,849) (573) (8,982) - (1,27,074) 

Net Commission 1,113 (2,727) (22,311) 695 14 136 - (23,080) 

Total Operating expenses  (34,826) (4,873) (12,520) (8,382) (399) (1,313) - (62,313) 

Expenses other than those 
related to Insurance 

(593) (265) (358) (76) (6) (68) (142) (1,508) 

Profit/(Loss)  (17,258) (6,054) 7,216 (5,944) 154 (156) 26,406 4,364 

 
FY 2024-25 (Re-presented for comparability) 

                                                                                                                                                                                     (₹ in Lakh) 
Particulars Motor Health EB Embedded Health 

Retail 
Travel 
Retail 

Electronic Central Total 

Gross Written Premium  1,00,697       32,713            49,553      9,815         961        12,728                    -    2,06,467  

Net Earned Premium        65,633       26,916            44,340      6,677         727           7,937                    -    1,52,230  

Income from Investments                   -                   -                        -                -               -                     -          21,512      21,512  

Other Income                   -                   -                        -                -               -                     -                  35             35  

Net Incurred Claims       (53,874)       (25,157)            (14,105)      (5,769)         (430)           (7,146)                   -    (1,06,481)  

Net Commission        1,300         (2,032)            (15,313)         396          98              85                    -       (15,466)  

Total Operating exp       (43,476)         (3,815)            (12,675)      (9,286)         (257)           (1,517)                    -       (71,026)  
Expenses other than those 
related to Insurance 

                  -                   -                        -                -               -                     -             (142)          (142)  

Profit/(Loss)      (30,417)        (4,088)               2,247     (7,982)         138            (641)         21,405    (19,338)  

 
 
3.9 Reclassification of Fixed Assets to Investments 
  
 The Company had acquired land in the previous year for construction of office premises for its own use, and the 

process of constructing the office building had commenced in the previous year. However, in a recent meeting, 
the Board of Directors approved the company’s proposal that the said property will be held by the Company for 
capital appreciation rather than for use in the supply of services or for administrative purposes. Accordingly, during 
the current year, the amount paid towards freehold land amounting to ₹ 4,859 Lakh, construction expenses 
incurred till March 31, 2026, amounting to ₹ 3,952 Lakh and unadjusted capital advances of the project of ₹ 2,208 
lakh as of March 31, 2026, total aggregating to ₹11,019 Lakh has been reclassified as Investment Property under 
the head Investments under Shareholders’ Funds. 
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3.10 During the current year, the management has reviewed its policy for allocation of expenses between the 
Policyholders’ Account and Shareholders’ Account and determined that Brand / Trade Mark usage fee / charges 
are more appropriately attributable to the Shareholders’ Account. Accordingly, such costs, which were earlier 
treated as part of operating expenses of the insurance business and charged to the Revenue Account, are now 
charged to the Profit and Loss Account. Accordingly, Brand / Trade Mark usage fee / charges amounting to ₹1,366 
Lakh have been charged to the Profit and Loss Account.  
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